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THE TREASURY AND THE MONEY MARKET. 

On Thursday it was announced from Washington that 
the Secretary was about to make some changes in the 
arrangements for the payment of moneys into the Treas- 
ury. The announcement has been received with some 
dissatisfaction for two reasons. The banks and the pub- 
lic have become used to the existing methods of the 


‘Treasury, which work to the satisfaction of the parties 


chiefly interested, and the present system has the fur- 
ther advantage of avoiding those mischiefs to the money 
market, which, under heavy war payments, have often in 
the past caused the Treasury and its operations to be re- 
garded with dread, in 2 critical and sensitive condition 
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of the money market. Secondly, the approaching pros- 
pects of our financial machinery render it desirable that 
nothing be done by the Treasury which would make it a 
cause of monetary trouble; but that, during the present 
year, the loan market be kept free, as far as possible, from 
perturbation from preventable and extraneous causes. 
Both these considerations are well worthy of notice, 
but it seems to us that too much has been made of them 
in the present case. The following is the essential part 
of the circular which has elicited so much apprehension: 
“In view of the labor and hazard incurred by the Treas- 
urer of the United States, and other independent Treas- 
uty officers, in the receipt and collection of drafts and 
cheques received by them from national banks, public 
officers, and other persons having payments to make into 
the Treasury,the Secretary has advised these officers that 
he thinks it better they should receive in all official trans- 
actions only the lawful and proper moneys of the United 
States, as provided by law and regulations thereunder. 


| This will prevent payments for semi-annual duties, frac- 


tional currency, and revenue deposits, by means of drafts 
and checks, thus doing away with a practice which seems 
to have crept into Government transactions without any 
special authority of law or regulations, and which has 
become a burden to the officers who voluntarily under- 
took to collect the cheques and drafts transmitted.” 

It will be difficult to point out in this announcement 
anything to justify the fear that has been exhibited. 
Mr. Bristow in issuing this order has simply brought into 
play two important principles which have always gov- 
erned his management of the Treasury. The first is, 
that of strict literal obedience to the laws, and the other 
that of economy in administration. It was only the 
other day that one of our city banks paid a cheque over 
the counter to a treasury clerk; who, after he had left 
the bank, found the money $1,500 short. The bank 
refused to make the amount good, on the plea that it was 
not responsible after the clerk with his cash had left the 
bank. If the clerk had any claim to make he ought. 
to have made it before leaving the house with the 
money. The Court ruled this point in favor of the 
bank, and held that its responsibility ceased with the 
departure of the clerk from the banking room. We do 
not intend to question this decision. We mention it simply 
to call attention to the fact that no such case could have 
occurred but for the abuses which the circular before us 
is intended to stop. Under the Sub-Treasury laws it is 
no part of the business of the Treasury to send its clerks 
to the banks to collect cheques or drafts. The Treasury 
is not even permitted to collect its moneys through the 
clearing-house, which perhaps is a reform that ought to 
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present Which authorizes the Treasury to send to any! * 





baikito collect its money. If tlie bank oy 


the Government, the simple duty of the Treasury is to} 


receive the sum when offered in greenbagks, in national 
bank notes orin coin, and the duty of the bank is to go 
to the Treasury and pay the sum in legal-tendeér m 

as appointed by the law. The same rule holds good with 
all persons or corporations that have to pay money to 
the Treasury. The sums due are required to be brought 
in legal money to the counter of the Sub-Treasury, and 
cheques or drafts are not receivable there by law. We 
need not pursue this side of the objection further. All 
that Mr. Bristow has done is to call the attention of the 
public to the orders given to his subordinates in the 
Treasury that the law must be strictly obeyed and that 
the abuses which, in the confusion of our war finance, 
may have crept into sanction, shall be at once stopped. 
If any modification of the laws are to be hereafter made, 
good government and sound policy require that these 
reforms should be secured by the enactment of new laws 
and not by the evading of old laws. 

A still more important question that has been raised ie 
that of economy. The abuses which are being swept 
away are of a costly nature. They lay upon the Treasury 
duties which do not appertain to it by law. As they 
thus multiply unnecessary clerks, it is evident how the 
destruction of these abuses will aid those reforms and 
frugalities in expenditure, by some of which Mr. Bristow 
is said in certain quarters to have made himself unpopu- 
lar. One of the most imperative reforms of our admin- 
istration is the economy of expenditure. We do not 
affirm, nor do the people of this country expect, that the 
work of governing the United States can be conducted 
as cheaply as before the war. Good government is a 
very expensive article to buy, and under free institutions 


the cost is quite as high as in less advanced forms of |: 


polity. We have a large public debt which costs us 130 
millionsa year. Besides this, we are a more numerous and 
a richer nation than we were before the war. All our 
expenses of government are enhanced by similar causes 
to those which have added so much since 1860 te the 
cost of governutent in England and throughout the 
world. Still it is certain that the pressure of taxation in 
this country must be lightened, and -that a host of 
economies are imperative in our administration. Re- 
trenchment and reform will for many years to come be 
the popular policy in finance. What we have to do isto 
harmonize economy with good government; or, in other 
words, to follow to their legitimate consequences the 
two principles embodied in the foregoing order of the 
Treasury—strict enforcement of the laws. and. rigid 
economy in their administration. On the whole, we 
may conclude, in regard to the influence of the Treasury 
on the monetary movements of the country, that there 
is much room for judicious reform; and, as we have seen 
in the case of the recent circular, this influence is 
anxiously watched. 
pa ne 


EXTENSION OF OUR CLEARING-HOUSE SYSTEM. 


One of the compensatory results of the late bank 
troubles in California is the reported establishment of a 
Clearing-House at San Francisco. The project of 
organizing such an institution has been agitated for some 
years; but until now it has been opposed by a pewerful 
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was formed in the year 1776, and is the M in the 
world; that at Newcastle, which was also established 
—5 years ago; and that of Manchester, established in 
+1872. At Liverpool, he says, the banks have some method 
of private clearing among themselves. Of the Man- 
chester Clearing-House Mr. Jevons gives a minute 
account. Its clearing methods are copied closely from 
| those of the London Clearing House, the balances being 
paid by cheques upon the Manchester branch of the 
Bank of England. On the Continent of Europe the 
'clearing-house system is in a very undeveloped con- 
dition, as is also the cheque system, on which clearing 
houses so much depend. There is.a clearing house at 
Paris and another at Vienna. Altogether there are not 
in the whole of Europe more than eight or nine clearing 
houses; while in the United States, as we have said, the 
more rapid growth of our banking system has ealled 
into éxistence twice as many of.these institutions, all of 
them making daily clearings. The statistics of the 
clearing-house associations of the United States have 
never been compiled until a few months ago, when an 
elaborate account of them was published by the Bankers’ 
Magazine. The following table is from the researches of 
our contemporary: 

CLEARING HOUSES OF THE UNITED STATES. 


Established. City. State. No. of Banks. 
Si cnestnensd dvs JJ — EE . <idacéee nite 59 
8 Bg SE EE —— tree et a ee Massachusetts 49 
pe ae Pe ee -Philadelphia............. Pennesylvania............. 27 
pT TEP MTT Re ae 19 
1858 Cleveland .. eh. SR AREAS... 9 
1861 Worcester. ............... Massachuretts............ 9 
1865 CD vans Sucdscecadoses PEE phar sosaas<tboopess 24 
a A eS Pittsburc.. Pennsylvania............. 17 
SESS TEPR Cg ERE CEE . ens Shit aehes hebben moos 21 
1867 pO — Connecticut ........+00... 10 
DS cccets ommend gf ER Cee. Re ee 8% 
in nvse cenuntse Milwaukee .. Ns oo ncetasessecs 10 
a ree Indianapolis. ............ a ee 12 
|) ee New Orleans. ........... Louisiana.............. +: 15 
eer Kansas City.......0...++. TN. kc: cone euswiicgee « 8 
| Sere Per OG; Dah... Minnesota 8 

Piscteem rece 334 


From this table it appears that most of the central 
cities of our banking system are provided with clearing- 
houses, making daily exchanges between their associated 
banks. ‘lhe exceptions are Albany, Detroit, Louisville 
and San Francisco. In the last-named city, according to 
the report above noticed, the clearing-house system is 
about to go into operation; and in Louisville a charter 
was granted some years ago by the State Legislature 
but for some insufficient reasons it has not yet been acted 
upon. The number of banks associated in the sixteen 
clearing-houses of the above table is 334. It is easy to 
see from the central position of these institutions: that 
they are, as it were, the ganglia of the whole. banking 
system of the country. Our clearing houses combine 
and consolidate into one compact organism the chief 
branches into which our banks are divided. These 
branches are four—that of the national banks, the State 
banks, the private banks, and the savings banks. These 
great branches, with all their widely-extended yamifica- 
tions in every town and village of this continent, meet 
and are united in the central clearing houses, which, as 
we have seen, are dispersed at convenient points, just as 
the ganglionic centres. of life are distributed i in the hu- 


man body. 





interest, originating chiefly with the Bank of California, : 


If we were asked to enumerate the causes by which 
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our banking system has preserved so much strength, 
stability and solvency during the rude pressure of our 
war finance, we should have to claim a conspicuous place 


on the list for our clearing-house system;| which, as we. 


shall presently see, differs somewhat in its methods and 
functions from the clearing houses of the old world. In 
this country our banks are estimated at 4,000, of which 
about half aré national banks and are under strict 
discipline in regard to publicity and other safeguards of 
solvency. The rest of our banking mechanism, comprising 
the whole body of the State banks, the savings banks 
and the private banks, with the trust companies exercising 
banking functions, are under fewer restrictions, and the 
inflation of the last dozen years would have done more 
mischief and worked more corruption in the exposed 
parts of our banking machinery, if we had not developed 
so rapidly the salutary powers of our clearing-house 
system. 7 

The primary work of a clearing house is very simple. 
As conducted in this country, it consists in the reception, 
every morning, in the clearing house, of the cheques 
which each bank holds against the other banks of the 
association. To receive these cheques the clearing house 
holds a meeting, at which every bank is represented by 
two or three clerks. The daily functions of the clearing 
house are, first, to receive the cheques referred to, and 
to distribute them to the banks which have to pay them. 
The second process is that of actual payment. These 
two processes are completed at different parts of the 
day. In our New York Clearing House, the first process 
—that of presenting the cheques and distributing them— 
begins at ten o’clock every morning, and is finished in 
less than ten minutes. The rest of the day, until 1:30 
Pp. M., is allowed for examination of accounts; but, at 
that hour, the debit balances of each bank have to be 
paid in greenbacks, or in government certificates conver- 
tible at sight into greenbacks at the Treasury. 

Such is a general sketch of the work done by the 
clearing houses of this country. They deal with the 
cheques and other claims received the day before, and all 
these cheques and claims are paid in actual. cash, or its 
equivalent, about the hour of noon. Most of the banks 
include in to-day’s exchanges the cheques which arrived 
in this morning’s mail. But this part of the exchanges 
is comparatively small. The great bulk of the business 
done to-day in the Clearing House consists of cheques 
which were received from the public yesterday. This 
arrangement causes a delay of nearly twenty-four hours, 


on the average, between the time of presenting a cheque. 


at the counter of a bank and its final rejection or pay- 
ment in the Clearing House. To overcome the legal 
and other difficulties hence arising, the process of eerti- 
fying cheques was invented, with which, as well as the 
other expedients for similar purposes, our readers are 
quite familiar. 

In London no such general custom of certifying 
cheques has gone into use for several reasons. One is, 
that the certified cheque system implies “ identification” 
and cannot flourish without it. But the London banks 
are much more remiss than ours in requiring the holder 
of cheques and demand notes to be identified. To pro- 
tect the banks in their habit of non-idéntification Parlia- 
ment passed in 1857 the statute 16 and 17 Vict., ch. 59, 
sec. 19, by which the English bankers were protected 
against the losses which might fall on their customers if 
“demand drafts to order” were paid to the wrong man. 


The reason of this law, as we have said, was that the} 


customers of the London banks were unwilling to sub- 
mit to the supposed humiliation of identifying them- 
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nelves to a mere clerk ; and, as the bankers had long been 
protected by custom in paying demand drafts and 
cheques to the holder without troubling him to identify 


| himself, so in the law referred to the bankers obtained stat- 


utory protection in paying demand drafts to order without 
identification of the man presenting them. This is one 
of the banking anomalies which most strikes an American 
traveller who opens a banking account in London. He 
is surprised to find that, although he is a stranger, he 
needs no identification at the teller’s desk in cashing 
demand drafts or cheques. The law of 1857, above 


referred to, induced, as eur readers will remember, a 
modification of our foreign exchange business. It caused 
our foreign bankers to draw their sight exchange at 
three days. This makes them “time drafts.” And 
these are beyond the operation of the law, which only 
applies to “ drafts on demand to order.” Hence, in the 
time-draft, there is more protection tothe true owner in 
respect to the point under consideration. 
ere are other reasons why a certification of cheques, 

which is so common here as a part of our Clearing House 
arrangements, has not been found necessary in — 
In our New York Clearing House every cheque which 
is to be paid to-day must be scheduled and delivered by 
ten o’clock this morning; otherwise it will go over to the 
next day’s clearing. Moreover, every cheque will be 

aid in actual cash or its equivalent at or before 1:30 P. mM. 

e arrangements are very different in London, where 
to-day’s cheques may be presented up to 4 o’clock P. ™., 
and all these cheques will be paid to-day, if not thrown out 
before a quarter to 5. The following is Mr. Jévons’ 
account of the methods of the London Clearing House: 
“There are three clearings daily at the Lombard street 
House. The morning clearing opens on ordinary days 
at 10:30; drafts are received not later than 11, and t 
work must be closed at noon. The country clearing then 
begins, drafts being received until 12:30, and the clearing 
closed at 2:15. The heaviest clearing, however, is that 
of the afternoon, which begins at 2:30. The bustle and 
turmoil of the work grow to a climax at 4 o’clock, the 
runners rushing in with the last parcels of drafts, up to 
the moment when the door is finally closed. On the 
fourth day of each month, when the heaviest work occurs, 
the hours are extended, the house opening at 9 o’clock.” 
What has been said as to the primary work of the 
clearing houses—that of making the daily exchanges of 
the banks—suggests that the banks which are associated 
together in any clearing house are vitally interested in 
each other’s solvency. Asthe result of this, the clearing 
house is one of the safe-guards of the solvency and vigor 
of any banking system. Whether or not our clearing- 
house methods surpass, in this respect, the methods in 
use in Europe, is an interesting question which we niust 
reserve for future discussion. 
See 
COTTON SPINNING IN THE UNITED STATES. 
(Report for the year ending July 1, 1875). 

The issuing of our annual report of the Cotton Manufacturing 

Industry of the United States has been delayed this year longer 


than we anticipated. Few, we fancy, comprehend the labor re- 


quired and the difficulties and hindrances met with in Obtaining 


the results published. Of course our final list includes only mills 





| 


that spin; but returns havea to be obtained from very many 
establishments, other than those finally included,which sometimes, 
but not always, use raw cotton. And, while the larger number 
speedily respond, just enough hold back to make necessary many 
and repeated applications, by letter and in person, before the final 
result can be reached. We mention this simply as the reason for 
the delay in issuing this report. : 
CAPACITY AND CONSUMPTION OF MILLS. 

Our crop statement published in September referred to the fact, 
which those figures indicated, that the consumption of cotton in 
the North appeared to have been in excess of all estimates. The 
full returns from the manufacturers now furnish a complete 
confirmation of that statement. They even go further than this, 
and establish beyond controversy, the surprising fact that more 
cotton was used by our spinners during the year now under 
review than during the previous year. It will be remembered that 
and in truth it was generally believed, that Northern consump. 
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tion would show a decrease of about ‘150,000 bales. Three facts 
jn the history of the trade were the basis of this belief: (1.) The 
efforts made in the fall of 1874, (that is in October, November and 
December) to have all Eastern mills run on one third time, which 
efforts (notwithstanding some mills in that section, and notably 
those at Lowell, did not accede to the arrangement) were believed 
to have resulted in a falling off in the New England consumption 
of about 25 per cent for the three mnths; (2.) again, there were 
the prolonged winter drought and extraordinary freezing of the 
water-courses which were supposed very considerably to have 
reduced the actual mill power during the month of February; (3). 
and since February the goods trade has been so bad that an 
increasing tendency towards less active production has been 
manifested, For these reasons, we were prepared to find that less 
eotton had been consumed; whereas, the opposite, as already 
stated, appears to be the truth. 

This fact, so clearly established, is of great interest to the pro- 
ducer, as Well as the manufacturer. It illustrates how difficult 
it is for any great industry to effectuilly organize a short-time 
movement. Left solely to natural causes, restricted production 
comes when circumstances actually force it; but, until thus forced, 
mill owners generally find they can better afford to lose money 
on their goods than to lose more by stopping spindles. The error, 
then, in the popular belief as to consumption during the past 
year was probably due in the first place to an over-estimate of the 
extent of the short-time movement; in the second place to a for- 
getfulness of (or not making sufficient allowance for) the fact that 
the consumption of the previous year was also much less than the 
full capacity of the mills, since, notwithstanding there was a very 
considerable increase in spindles in 1874, (the average yearly addi- 
tion from 1870 to 1874 being about 600,000 spindles) the actual 
consumption decreased 30,000 bales; in the third place to a further 
smal] increase in the spindles this year; and finally to the manu- 
faciure of somewhat coarser materials. In this last particular 
(size of yarn) it is possible that our returns may not be an exact 
indication of the true average number spun. Some outside facts 
point toa coarser average; but we necessarily adhere strictly to 
the figures made up from the returns, which on that point are 
not in all cases as full and complete as desirable. With these 
preliminary explanations, we give our detailed statement, show- 
ing the results of our investigation as to mumber of mills, num. 
ber of spindles, consumption of cotton, &c., in each State, North 
and South, for the year ending July 1, 1875: 


STATEMENT OF THE NUMBER AND CAPACITY OF COTTON MILLS IN THE UNITED 
STATES, AND THE CONSUMPTION OF COTTON: YEAR ENDED JULY 1, 1875. 






























































ww | a * 
foe aie ae se | se 
States Oy 24 J ⸗ 
8 1 8 J 
= No. | w’ks. ‘ lbs. bales. 
NORTHERN STaTES— 
Maine .... s<:......-.| 27} 688,944) 23°14! 50°50) 53 33,603,236) 72,421 
New Hampshire...... 86; 815,709) 22°66) 50°22; 70°25) 57,326,126) 123,535 
Vermont ............. 10; 46,844/ 29°55) 50°54) 51°51) 2,372,420! «5,518 
Massachueetts........ 206) 3,775,634|°28°69! 46°17| 55°33) 208,894,862) 450,204 
Rhode Island.. 129| 1,488,479) 33°88) 48 42°69| 61,409,470) 132,248 
Connecticut .......... 1 889,784) 30°66) 47°23, 51°12) 45,492,513) 98,044 
New York...... 60; 615.205) 36°38) 49°65; 46°30) 28,473,469) 61,865 | 
New Jersey.......---- | 22 178,928) 29°13) 50°83) 57°62) 10,114,800) 21,798 
Pennsylvania .. ..... | 60| 451,900) 18°07) 43-62) 69°85! 31,572,305) 68,044 
Delaware............. 8| 48,276 23°17) 52 69°96 
Maryland..... 20; 127,852) 11°05| 47°88) 163-25 
ODORS daikse. cae -s 4 13,000, 8 43°50| 135°69 
Indiana. ............- 4) 22,983) 15°70) 48°55) 141-80 
Total North......... 694| 9,057,548) 28°42 47°52| 56°25 
SouTHERN STATES— 
Alabama... . .. 14) 58,480) 12°75) 45°50) 114-51 
DEER. <6 Sacecs ccos 2 1,781; 10°38) 46°34! ‘78°66 
Georgia....... 47|  181,840| 12°87) 46°35| 177° 
Bentuchy........... 3 9,514; 6°92; 50°45) 254° 
Louisiana ......... 3 2,260/ 8°50| 50 | 315°B0 
Mississippi. ......... 9| 18,256) 11°07) 46 | 110°60 
Missouri... ...... 3} 19,700! 11°85) 46°05) 140° 
North Carolina....... 81 54,500! 11°28) 48.97| 121°72 
16) 70,282; 14 | 51°15) 187°57 








Tennessee 40, 55,384, 11°66; 48°17; 121°85 
I isin ientincnins ein i 2 5,700) 12 50°68) 172°34 
Virginia .. ...... 9 54,624) 15°22) 51°63) 115-85 

Total South.... .... 181| 481,821) 12°67) 49°07) 140°57| 67,783,140 
RSCAPI1 ULATION — 


9,097,543| 28°42, 47° 
— 12°62| 49°07 


wt 589,364| 27-60| 47-60) — 
— — — 
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| fetal Consumption. 

Yarn, | Aver. : 

| Spindles. | dvepage.| Bpindle.| Pounds. | Bales. 

1875. , 

RR 9,057 28°42 | 56°25 |. 509,000,613 | 1,097,001 

Sadie ss i rie 12°67 | 140-57 ot 788 1a 145, 
nota 1875 9,539,364 | 27°60 | 60°46 | 576,742,758 | 1,242,080 
Ween oo 8,927,754 | 28:56 | 56°86 | 507,790,099 | 1,004,987 
ate hee 47620 | “ta's | 192-58 | Socron'77a: |.. 13689" 
Total 1874 9,415,888 | 97°73 | 60°29 | 567,583,873 | 1,422,913 
North............. .| 6,851,779 | 28 — NR — 
—— es A 
Total 1870.... ... 7,114,000 | 28% | 52°98 ea ae ere 
North...............| 6,598,494 | 28 ee ee 
South................} 985,068 | 19% |iaei2 |) 2 Serr 
Total 1869...... 6,7easor | ery | 64@8 | ........ | scenes 





The above show that the consumption in the North this year 
has been 1,097,001 bales, against 1,094,387 bales last year. Ac 
cording to our crop report, the takings by Northern spinners this 
year were 1,062,522 bales ; and hence they have, during the year, 
decreased their stocks on hand 34,479 bales. It is certainly a little 
surprising to meet with such proof as these figures afford of the 
perfection to which we have brought the system of preparing the 
cotton crop statements. These spinners’ returns were this year 
obtained by ourselves, but the tables have all been prepared in 
Boston by the former Secretary of the Manufacturers’ Associa- 
tion. Such a direct accord, therefore, between his tables and our 
crop deductions shows that we have freed that formerly involved 
problem, a crop report, of every doubtful element, except what 
hangs around the item of Southern consumption, and we hope 
another year to relieve that feature of all uncertainty by an earlier 
collection of the mill figures. Te indicate the movement of 
spinners’ stocks for a series of years the following statement wil] 
be found of interest : 7 





1e70. | 1g71. | 1972. | 1973. | 1974. | * 1808. 








Bales.| Bales. | Bales. | Bales.| Bales. | Bales. 
Taken by Northern mills.. 860) 1,003, 977,540) 1,063,465) 1,177 ,417/ 1,062,522 
Taken by Southern mills..| 90,000) 91. 120,000; 137,662) 128,526) 146,079 














Total takin takings from from crop. |896,860 1,100,196] 1,097,540] 1,201,127 1,305,943 1,207,601 

ay ee ee eee RRP RIES Ae tat 83,080]... ..... 
Reduction of mill stock 

2 ————— 88,876; ........ 40,000}. 50 1000)... —— 34,479 




















Actual consump’n of mills. }980,%36) 1,019,446] 1,137,540] 1,251,12711,222,913| 1,242,080 
The decrease in stock here shown was anticipated, it being the 
natural result of the relatively high price of cotton, compared with 





y 


spring and early summer months. 


GOODS MANUFACTURED THIS YEAR. 
The statement of kinds and quantities of goods manufactured 


is necessarily incomplete. Of course we do not claim that these 
results are as exact as the returns of consumption. Spinners are 
frequently unwilling to state their production except in gross, 
which we are required to divide up on information otherwise ac- 
quired. We have bestowed great care upon the statement and 
believe it is as,close an approximation as the nature of the case 
will permit. We also repeat the figures for last year, correcting 
a clerical error in the quantities of threads, &., for the Middle 
States. 


STATEMENT OF THf KINDS = oie eee OF COTTON Conn MANUFACTURED 
THE UNITED STATES. 





New Middle Total Total Total 
1875 | England and West-| Northern Southern| United 
States. ern States.| States. States. | States. 


22 — ⸗ 


000,000) 19,000,000) 64,000,000) 19,000,000) 88,000,000 
) 540,000,000; 94,000,000 684,000,000 92,000,000 726,000,000 




















180,000,000 evs ape 000,000 
: 000,000 





Senter vos eons ~~ ean 
12,000,000! 16,000,000) 28,000,000} 
8,000,000 2,000,000) —— 10,000,000 








82,000,00C/ 29,000,000} 61,000,000! 18,000,008! 79,000,000 
520,000,000} 90,000,000/610,000,000' 97,000,000/707,000,000 











204,000,000 80, 000,000'284, 000,000 22,000,000 | 306,000,000 














cen onl aopn aro! Ga’ 000. one Ben wea $3 000 oo 
1000000 38000 00m tid —— 
Bags (number) .......... 5,000,000; 1,000,000: 6,000,000| ........ 6,000,000 





A very considerable variation will be noted. above in the pro- 
duction of print cloths in New England, the total the past season 
reaching 640,000,000 yards. This year’s statement, however, must 
be very near the truth. The actual returns we have from those 





previous years, giving the totals of the main items: 


} States, in which the exact production of each mill is given, show 


goods, and the promising condition of the growing cropin the late | 
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the cost of medium makes, and of the latter — —— a 

several thousand packages lately shipped to and sold ir England, 
These goods have, tn every case, paid cost and charges. In the 
same connection one fact may be of interest. Last March an 
American gentleman sent to Londén to buy at. retail the best. 
shirting. He obtained a quality about equal to. Wamsutta, not so _ 
heavy as New York Mills. It cost 18 cents per yard, gold, and 
Wamsutta was at the same date retailing here at 16 cenis, curs 
rency. Since.then the English fabric has declined 1 cent, and the-- 

| American 2 to 8 tents. 








a —— of 600,000,000 yards; and the mills which have not | 
reported the extend of their production fully bring the figure 
up to the total we give. 
FOREIGN MARKETS FOR.OUR GOODS. 

The foregoing statements go far towards explaining the unsatis- 
factory condition of the goods market the past year: In fact this 
country has now reached a very interesting point in the develop. 
ment of its cotton industry. Under the stimulating influences 
which, during late years, have forced -an overgrowth- in-almost 
every industrial department,spindles have been increasing rapidly, 


—“ 





year by year, until our power to consume cotton has outstripped 
our capacity for consuming goods. At present we are suffering’) ma 
the natural consequence—a kind of commercial paralysis. But’ 
healthy progress is often the fruit of just such seasons.of enforeed 
rest. Idle spindles lead to new economies in manufacture, new 
investigations both with regard to cost and consumption, and not 
unfrequently force new channels for trade. Precisely this expe- 
rience are we now passing through and, if we are wise, the end 
will be a wider field for American enterprise, a successful compe- 
tition with other countries in the markets of the world. Noris 
this a difficult problem. Only very slight hindrances stand in 
the way of its full realization, 

To this conclusion our investigations in preparing this report 
have brought us. For, it seems that even now (where quality is 
a consideration) in coarse, or even medium, goods we can hold the 
market. Thus, China is taking a fair quantity of our drills and 
heavy sheetings at prices which give the factories that make thema 
moderate profit. Thess goods are made from American cotton at 
the rate of 85 lbs. of cloth to 100 Ibs. of cotton. 


We thus see how hopeful is the position with regard to fore 
markets which our cotton industry even now occupiés.- Yes a» 
futureof fat more promise is possible, dependent: upon our tak" 
ing the necessary steps for re-organizing our imdastrial system. 
But to attain that end it is first of all necessary that values be. 


| re-adjusted by the world’s standard; next, that our tariff systeni« 


be thoroughly remodeled; and, finally, that our Navigation acts: 
be amended so that our intercourse and inter-traffic with other. 
nations may be freer. Until these points are gained we shall fail 
to reap in full the advantages before us. Only look at the ques- 
tion of labor which is of so much importance to the manufac- 
turer; being ‘so large a portion of the cost of goods. Wages are 
gradually declining and are at present about 20 per cent lower 
than they were’ in 1869; and yet even now they are about 40 per’ 
eent higher than in 1860, as may be seen by the following state- 
ment, which has been specially prepared for us, and is as nearly 
correct asit is possible for such a comparison of averages to be: 


WEEKLY WAGES IN COTTON MILLS. 




















Coarse fabrics of — —— 
the same character are made in England from India cotton and Massachusetts. — — — —— — 
stuffed with starch and china clay or terra alba, so that the out. | Overseer ......... Carding... .......-. $15 00°) $23 40° | gaz Bo “}- $eF Go 7 
turn‘of cloth ‘is 110 to 130 Ibs. of cloth to 100 Ibs. of cotton. One| Raiwaytenders «Sao | Gee | aT OS ee 
manufacturer assures us that he has samples of which 33 1-3 per — — a> ap oo : Be 
cent of the weight washes out in the first washing. Upon such | Overseer.............. Spinning... 15 00 23 00 22 50 21°00 
goods our stamps and tickets have been forged. This, however: | Mulotockside piecers “| 9 | 844 | 878 | ka 
we could have met; but, with the disturbance of values during | ¢™ —— ety Dre — — = 2 a F 4 = | x J 
the war, which followed greenback issues and indiscriminate tax- | Second- “ 8 00 13 10 1329 , 118 
ation, we lost our trade. Now we are regaining it, and perma- rere a —S— : » 4 38 = — = 
nently, unless, by chance, we should once more become worship- — ———— 
pers of the rag baby. Overscer.. Weaving ......-. — 15-00 | 22 20 | 22 50 21 00. 

But, it may be asked, why may not the English make the same = —— — a h —— — 


goods, and, with cheap labor, undersell us. The question of 
labor.in America we shall consider later on; but here we would 
remark that low wages do not of necessity imply low cost. 
Leading manufacturers give it as their opinion that we get more 
work from a given number of hands, and that there is not now 
any great difference in wages. English hours are 54 per week; 
ours are 60 to 66. But, aside from this question, in order to 
work American cotton as we do, the English would be obliged to 
reconstruct their mills on our more expensive plan, and to change 
their whole method—not a quick or easy task. Then, again, 
American cotton costs the Manchester spinner about 1} cents per 
pound more than:the Lowell spinner. Call it even one cent, then 
comes the important conclusion that one cenja pound is more 
than 16 per cent on the labor in making a pound of drill or heavy 
sheeting. Hence Lowell can pay 16 per cent higher wages and 
yet lay down goods made of American cotton at even rates in 
markets at even distances. Under such circumstances our hold 
upon China has become permanent. As yet we have secured but 
a small share in that market, but it is certain to become greater. 
Next look at Canada. Quality is appreciated in Camada. In 
order to compete with us the Lancashire spinner must use 
American cotton, from which cause we have, as above stated, 16 
per cent advantage on the labor bill. But the English manufac. 
turer must also pay freight and charges on the goods to Canada, 
which amount to not less than 4 per cent more than the freight 
from Lowell or Lawrence, and 4 per cent on the whole value is 
again 13 to 16 per cent on the labor. Therefore, even if we did 
pay 25 to 30 per cent more for our labor, —that is, even if the actual 
Cost of our labor was 25 to 30 per cent greater than in England,— 
we could still hold our own market and compete in Canada. 
Then, why not in Mexico? Why not inCentral America? Why 
- notin South America? Simply, because (1) we have few or no 
merchants who understand the business ; (2) our navigation acts 
have destroyed or crippled our means of intercourse ; (3), and 
more than all, we cannot be free sellers unless we are free 
buyers, for the Chinese system is not productive of outside trade. 
The advantage which, as we have stated, our cotton gives us 
applies to coarse goods; but we can also make medium goods of 
No. 20 to 30 yarn and equal the English in*many markets; 


Where the labor is a quarter of the cost of coarse, it is a third of ———— 


























The above shows that there is much room in this direction for a.. 
further very considerable decrease in the cost of manufacture. And. 
yet little permanent reduction in wages can be secured that does’ 
not correspond with a reduction in living expenses. A return to 
a specie basis will be a very long step towards that end. But 
even then we shall need a remodeling of thetariff before the full 
advantage of our position is reached. For instance, a good female 
weaver can make five and a half dollars per week, and pays, say} 
$2.25 to $2.50 for board, earning net about $3; most of which is 
spent for clothing, and probably half her clothing is of foreign 
production—ribbons, laces, bonnets, &e.—or home made worsted 
goods in which the tariff.on wool constitutes one-third of the cost. 
Hence, before we can expect to reacli the wages of 1860, all this. 
must be ‘re-adjusted.* 

We might pursue thissudject further, but we think we have 
demonstrated clearly enough the present importance of foreign 
markets to our cotton-spinning industry; the promising condition 
in which we now are fdr developing this new trade; and the easy 
road by which a very rapid progress isassured. Without ex- 
aggeration a future of wonderful prosperity lies within reach of 
our people. Scarcely can we Over-estimate the possibilities. 
Shall we hesitate; then, about putting ourselves in condition ‘to 
receive the benefits thus awaiting us? 

COURSE OF THE MARKET FOR 1874-75. : 

The market the past year has been in a chronic state of over- 
production. More goods have been pressing for sale than home 
consumption could absorb, notwithstanding short time at the - 
mills and many spindles standing idle. Pricea; therefore 
have been almost everywhere unsatisfactory. The conclusion is 
inevitable that the growth of spindles since 1870 has been too rapid. 

* In considering this subject of comparative. wages the following facts are 
jmportant to be remembered: 

Card strippers —Since 186) almost all cards neve been furnished with sej/- 
strippers; fewer men aré now employed of a higher grade. 

Fiy frames and spinning—The hands all work by the job, and on better ® 
machines ‘tend more spindles. 

Dresser tenders—The dresser has disappeared from all plain mills and the 
slasher has taken its place. One man and s boy now dothe werk of eight men 
in 1860. , 

Weavers make 

On thé other 





wages by the piece, by making more cloth per hour. 
the Massachusetts ten-hour law has to nome txteht offiat 
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For we can consume much more cotton and make many more 
goods than we are now doing. The main feature of the year has 
been the revival in the export movement, which we have re. 
marked upon above. Perhaps as good an index as we can have 
of the course of the market may be found in the following state- 
ment of the weekly sales of (64x64) print cloth at Fall River, 
with the prices of sales each week: 
SALES AND PRICES OF PRINT CLOTH. 
































4. Pieces ere Pieces : 
Weak ending sold. | Prices. |! Week ending oa, |? 
July i.......... 000 | 5Xc. Gam. Bk 100,000 | 53¢c. 
a $0,000 oa tts ana eai 75000 5% 
— * $0,000 Sx@SX oe eres 80,000 | 53% 
A goon) am | hag |) aa.) "talon | Bion 
« go." ".°°"| 390,000 | 56@5% ||“ 13........-.| 20,000 | 6 
” 20 eeeeeeeeer 80,000 5 * * 20 eeretreeee 20,000 

ees 25,000 —S Meh. 6.2" 800;000 5 xs 

«99.0000. 22] 90,000 | 53g 698.02. II} gsajo00 | 6 
— 54@5% || * 20.......... 20.000 | 6 @6% 
—————— 72,000 | 54 @5% || “ 27.......... 25,000 | 6 
a ER 20,000 | 5%@5is || Apr. 3.......... 15,000 | 6 5% 
"es Pieemantey 25,000 | 53, MR cakes sis 15,000 | 5% 
UG, deo: 118,000 | 5% “ 97. 17,000 | 6 
“ g1.. 150,000 | 5%@5% || “ 24.....-.... 000 | 6 
— 50,000 | 53¢ May — — 17,000 | 5% 
— 30,600 * ik —— 18,000 5K OSX 
“98... ......] 75,000 a nn ñ 15,000 | 54 @B% 

Ss priesicem 180,000 | 5% — ono .kna: 75,000 one 
oy Wonen00 dpe 87,000 | 5% June 5 90,000 | 54 @5¥ 
“ 26 ’ $00,000 Bae — 15,000 — 

a ve . “ 96......5...| 80,000 | 53 
Total six months! 2,633,000 | ........ | "Total six months! 1,609,000 | ........ 





It will be noticed that the total sales for the last six months of 
1874 were 2,688,000 pieces, against 1,609,000 pieces for the first 
six months of 1875. We now add the jobbers’ prices at New 
York of leading styles of goods, to complete the record, though of 
course but an imperfect guide to the amount realized by the 
agents: 


JOBBERS’ PRICES FOR 1874-75. 





















































[ f i J 

1874. : : ; 8 1875. 8 8J 
= “ : a : 

2 fF 4}: : $ Kaiti : 
B.cccde 11% 1 i January 2......./103¢|113/| 9 

* — — 1s 14 8368 * —“ 103|11 | 9 104 

“ E 1136/1136 10 “ Os ccd 1035/11 | 9 (10% 

* Bh..+.05 113g \113¢| 93¢|103¢ — B...... |11 | 9 6 

August — esos 114% /113¢) 93¢| 1034 a $0......./11 [11 | 9 [10% 

8. «.|1246/113¢| 934/103, ||February 6....... 11 j11 | 9 [210% 

* se 144 $74 10% a 13......./11 |11%/ 9 |10% 

os —— 113g |113¢ 1034 “ ee 1i |1134/9 |10% 

. 29... ... |L13G/1136| 936 | 1036 — Q7... duo |11%) 9 | 10% 

September 5....... 11 |113¢; 9 [103 ||March Deca .sne 11 |114/9 (10% 

“ 12......./11 |1036} 9 [10% )) * SBu 50... 11 |11%/) 9 |10% 

“ 1 11 [113g| 9 [10% || “ 1 11 {11361 9 |10% 

Mee ../11 [183g) 9 (103g — —J——— 1— (10% 

J 11 j113} 9 |103¢ || April B......./11 (11361 9 [103g 

* —— —⏑ (10%); “* Misses 11 |11%/ 9 (10% 

* 17... 10% 9 /10% * V.. . . — 110% 

* 94....... 103¢|113g| 9 (10% || “ 24.......\11 (1136) 9 [10% 

* $1.....2-|10%/11%| 9 [10% ||May 1.......j11 |1%19 [10% 

November 7.......|103¢\11}5| 9 (10% || “ 8.... ..j11 [114%] 9 [1036 

" 14... ....|/10%)113¢| 9 [10% || “ 16.......j11 j11%/ 9 |103¢ 

- @1.... ..1O%/T13¢| 9 [103g || * Ee 11 |1136/ 9 (10% 

* 28.......|1035|2136| 9 ———— Th anne li |1t3g| 9 |103g 

December 5..... [103/113¢) 9 | 103 |\June Dacccces 11 j11 |9 [10% 

- _, Se 1u3g 114) 9 (1036 * ee 103/11 | 9 |10% 

* 19.......|103¢|113¢| 9 [1036 ||“ 19...... [1035/11 | 9 [1036 

” 26. 1036/11%) 9 (103% | “* BOvéss- 20 10%|11 | 9 (10% 











In the same connection a statement of the fluctuations of the 
cotton market will be of interest, and we therefore give the 
weekly prices of middling uplands at New York and Liverpool 
for the last two years ending Sept. 1: 





















































N.York.| Liverpool. 
Week. \74-5/78-4|1874-5.| 1878-4. Week. 
c. | ¢. d. d. 
September 4. 10x x 87 March 5. 
= SE. 38 2 — 
is |18% |8 9 “ 19. 
“ - 98./16%/17% “ 26. 
October 2.|153¢|18%)8 8%@9 || April 2. 
“ 9. 185 8 8 K@KI| «* 9. 
« ge liagliselTx@s fy @xl| “ as. 
— ———— 
nT RAE wes! =: 
“  97./14% 16K “ 28. 
December 4./14%/16 (7% % June 4.) 
“ 11. \14% 16% |7%@* SK ° ts 11. 
“ 18. |14% 116% 734 xi “ 18. 
— * —2 % fd @* uly J 
“ 8115 |16%'7%  |8% “ 9, 
“ 15. | 153 | 1655 |7% @ [834 “ 16, 
“ 92 15%) % “ll « 2311 
— aD: tea lisse — lta OT i elt 
“ 13. /1B 7%Q@% _ 13. |1 
2— MITRE || 20. 

















: It is unnecessary to add anything to the above, as it tells its 
own story. Wecan only hope that the present depression wil 
work out such a relief as we have indicated. 





IMPORTS AND EXPORTS FOR NOVEMBER. 


The following statement of the imports and ex of mer- 
chandise into and from the several ports of the United States 
during the month ended Nov. 30, 1875, is furnished by the Chief 
of the Bureau of Statistics : 


Customs 
Districts. 


Customs 
Districts. 


5,878 


1.110 
1,543 
9} 24,667 

2.517 
60,608 


—* 
07 iti 


288,244 

46,868 
"103 ds sed — asc 
sy * * 





+ Boston foreign exports, $133,167. 
The following are the totals for the month of November : 


Imports. . $36,182,173 | Domestic exports. $59,642,881 | Foreign exp’ ts.$1, 260,743’ 
Not Reported.—Importe—Alaska, Brazos, Corpus Christi, Detroit and Mo- 


bile. Domestic exporte—Alaska, Brazes. Corpus Christi and Vicksburg. 
Foreiga exports—Alaska, Brazos, Corpus Christi and Mobile, 


The total amount for the month and for the eleven months this 
year and Jast year are stated as fcllows : 





Merchandise. Total ae Foreign 

Month ended Nov. 30, 1875......... $36,182,173 $59,642,881 $1,260,743 
* ee EE 4 732,357 53,284,559 1,302,704 

11 months ended Nov. 30, 1875...... 471,087,838 502,782,099 11,214,299 
= * | 022 552,632,318 14,616,103 

Gold and Silver. Total Domestic Foreign 

Im ¥ E =. 

Month ended Nov. 30, 1875..... .-. $2,168,077 $2,540,030 8420. 868 
OTs ccc cvvcs Ae 4,921,854 239,497 

11 months ended Nov. 30, 1875...... 1,406, 67, 707,527 8,945,687 
e — 18,149,686 53,717,844 5,876,059 


Gold Value of Merchandise— Domestic Exports: 
Month ended Mov. 30, °75..$52,364,400 | 11 mos. ended Nov. 30, 76. $440,485,980 
= * Ft 48,348,702 * 74. 498,731,995 








—The Manhattan Savings Institution, No. 644 Broadway, has 
declared its fiftieth semi-annual dividend, payable on and after 
January 17. Among the financial institutions of our city the 
Manhattan takes a high rank, and apparently gains in popularity 
as its years increase. Its course has been marked by a conservative 
management from the start, and it is only the savings banks 
of en character which will ultimately command the public 
confidence. . 


—Mr. John P. Acker, Treasurer of the Hannibal & St. Joseph 
Railroad Company, gives notice that the interest maturing Jan. 1, 
1876, on the bonds of the company, aleo on $3,000,000 Missouri 
State six per cent bonds known as the “Hannibal & St. Joseph 
ae will be paid on and after Jan. 3, at the Bank of North 
America. 


—The Philadelphia & Reading Railroad Company has declared 
ite regular quarterly dividend of 2} per cent, on both the preferred 
and common stock, payable on and after uary 25th. Transfer 
books close on December 81st and re-open on January 17th. 


—The National Bank of Commerce in New York has declared a 





semi-annual dividend of 3} per cent, payable on and after Jan- 
uary 10th, : 


Pe TH) ed Oe CO} re ek Pet ct et Be ed ed et dk te et 8) eet et net ed ee, est es 


Mm wit © 8 @BHst © 4a et hs Dh 4 





Qu 


288 


Owe: FP weemae 


aS 


or 
T.) 
iy 
ve 
ks 
lic 





LIMI 





January 1, 1876.) 


THE CHRONICLE 7 








Latest Mlonetary and Commercial English N ews 


RATES OF EXCHANGE AT LONDON, AND ON LONDON 
A'T LATEST DATES. 


EXCHANGE AT LONDON— 
































DECEMBER 10. EXCHANGE ON LONDON. 
LATEST 
oN= TIME. gig TIME. RATE 
Amsterdam... Dec. 10. | short. J = 
we * 8 mos. 20.20 
* — 25.14 
—— Gn... fences 
Dec. 10. fete 118.20 
“ 8 mos. 20.32 
“ short. 20.30 
“ — 81% 
eee 3 mos. ee ° ef 
* its 48 65 
Dec. 10. (60 days. 4.84% 
Noy. 8. (80 days. MAHON 
Oct. 25. — 
Nov. 2. 49 @A9K 
Oct. 15. 436 
Oct. 28. 27% 
Dec. 9. | 6mos. a. 
Dec. 7. “ted 1s. 9 15-16d 
Dec. 2. . 8%d. 
Dec. 2. | Be. Tig. 
Singapore... Nov. 4. 48. 1%d 
. Meee. Dec. 8. * 





[From our own correspondent. 
LONDON, Saturday, Dec. 11, 1875. 

Notwithstanding that there is still a demand for gold on 
account of the German Mint, the supplies of money seeking 
employment continue large,and in the open market the best 
bills are taken at about half per cent beneath the official minimum. 
It is anticipated that during the next fortnight, or three weeks, 
there will be an augmented inquiry in connection with the 
wants of the community, incidental to the close of the year; but 
as soon as the business of the new year has fairly commenced, 
there is reason to believe that the money market will again 
relapse into a very easy condition. Some uncertainty, however, 
still exists with regard to the probable requirements of the Ger- 
man Mint. It is stated that it is not the intention of the German 
Government to complete the demonetization of silver at one stroke. 
This would lead to a great increase in the demand for gold, and it 
has been decided therefore, to reduce the one-thaler pieces from 
standard to token money, and to demonetize, at once, only the two- 
thaler pieces. The process of the demonetization of silver is fixed 
to be commenced at once; but it will be seen that the Government 
are anxious to pursue a policy of caution, for fear of disturbing 
their own and the money markets of Europe. France 
still keeps the large supply of £65,318,000 in gold, 
locked up in the vaults of the Bank of France, and she 
will not probably let loose her hold of it until the German 
coinage operations are entirely completed. It is fortunate, 
perhaps, that the trade of Europe has been exceedingly quiet 
while these gold coinage operations have been in progress, or else 
the disturbance might have had serious results; and it is also 
fortunate that German merchants could not bear the strain of dear 
money, one result of which has been to inspire an additional 
spirit of caution into German statesmen. At the present time, the 
supplies of unemployed capital in that country are so ample that 
the export movement of gold has of late attracted but little 
attention. Half a million sterling was, indeed, withdrawn from 
the Bank of Germany, ten days ago, and further small amounts 
have followed in the same direction, but, if those operations have 
had any effect upon the money market, they have only done go by 
checking a further downward movement in the quotations. We 
can quite imagine, if the German demand for gold should cease, 
that our money market would relapse into a very easy state, ag 
th «requirements of the mercantile body are even less than they 
weie. Should the export movement in gold terminate, therefore, 
and should there be no improvement in trade, it is more than prob- 
able that the present rates of discount would not be maintained. 
The following are the present quotations : 


Per cent. 
Bank rate...... i a ae 4 months’ bank —* —— 
n-market rates: 6.months’ bank bills...... 
and €0 days’ bills........ pa oy | 4 and 6 montha’ — 28 
3 months’ bills............. 


The rates of interest iMowea by the Joint-stock banks. and 
discount houses for deposits are as follows: 
Joint-stock banks.. Wi — — 
Discount houses at call ..............:.-s0cscrcseeevses eccece 2 @. 


rset etree try PE SR — cccbedseececece: @ 


Discount houses with 14 days’ notice.........sc.cccrcceecee.cocetesse B 





— 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist fair second quality, 


and the Bankers’ Clearing House return, compared with the 
previous four years : : 





1871. 1872, 1878, 1874, 1875. 
on, incl £ 8 £ £ £ 
bank post bills....... 24,423. 726 803, 25,247,962 26,085,571 27,593,086 
Public deposits........ 7,837,507 9,308,717 6,814,641 5,587,679 4,646,904 
Other deposits......... 20,664,692 18,140,754 18,430,082 15,831,642 21, 6 
Government securities. 25,001,028 18,259,878 18,292,328 12,870,615 13,852,842 
Other securities........ 15,998,220 136,473,721 17,618,902 16,831,469 18,996,810 
Reserve of notes and 
J 15,649,440 13,833,390 12,462,326 9,629,987 10,795,863 
Goin and bullion ix 
voth departments.... 24,655,116 23,243,950 22,285,276 20,316,268 ** 483 
Bank-rate............. 3 es. 5 Pp. c. 4% p.c. 6 p. c. ~ Ce 
EE eee ts ies % 1% 923 9234 
wheat. ........ 563.104 57s. = Gis. 6d. 448.84. 460. 7d. 
Mid. Upland cotton 9x4. 8i¢d. 5 qed 
va 40 mule yarn 
J 8. 24. la. 26d. 1s. 14. 


Clearing House return. 80,580°000 91,643,000 105,553,000 108,336,000 88,230,000 
The proportion of reserve to liabilities at the Bank is now 
nearly 414 per cent, against 39§ per cent last week. 
The following are the rates for money at leading cities abroad : 





Bank Open Bank Open 
_ market. —— ee 
per cent. per cent. per cent. perce. 
PORT is < écv ccc cctccee : : * —— 4 4 
—5— Turin, Florence an 
Hamburg J 4 — —— at § 46 
ae —X 5 3x OS EES 5 is 
Prankfort.......... ose 5 3x ——— 5 tM 
Vienna and Tries 5 5 — 4 436 
Madrid, Cadizand Bar. New York j * 
celona 6 6 Oahemtte. ccccvix:e 54 
Lisbon * ‘Oporto... 4 34g Copenhagen. — 
St. Petersburg.... .... 533 64 Constantinople. — 10 


There has been a moderate demand for gold for export, but, at 
the same time, a few parcels have been sent into the Bank from 
abroad. The supply of gold held by the Bank of England is still 
large, viz., £23,030,433, against £20,816,262 last year. For silver, 
the demand has been quieter, the inguiry on Spanish account 
having fallen off. The tendency of pricesis,in consequence, 
downwards. Mexican dollars are also rather cheaper, The 
following are the quotations for bullion: 


@OLD. s. da. 
I is, kd een ap équeesanss vs .. per oz. standard. 7 * pn 
ENS I RI Per oppo ce oe per oz. standard. 77 ind 
Bar Gold, refinable.......... .. — J, ae oz. —— vii ii . 
Spanish Doubloons. — el Hs o-POT OS. ene jane 
South American Doubloons...... ......... ......... DOF OR. . cone ‘ine 
United Sta*tes Gold Coin ......... ‘ — —— — 
——— R. 
Bar Silver, Fine........... per oz. standard ; last —— flat . ha: 
Bar Silver, con ‘ng 6 grs. dole. per ¢ o7. - standard, ae <i 
Mexican Dollar Lockie & ..per oz. ss 
ope sh Dollars (Carotus). —— ——— per oz. none — ows 
e Franc Piec 


Quicksliver, £19 per bottle. “Discount, 8 per cent. 
Notwithstanding the near approach of the close of the year, a 
few new schemes ani loans have been introduced to public no- 
tice. The Queensland Government have applied for a loan o¢ 
£1,000,000, and the applications reached a total of £1,246 200, of, 
which £1,200,590 were above the minimum. Tenders at £91 Qs. 
and upwards receive allotment in full, and those at £91 1s, 6d. 
about one-fifth. The loan is to bear interest at 4 per cent per 
annum. Tenders are also invited by the Hast Indian Railway 
Company for £1,000,000 4} per cent debentures for five years, 
with payment of principal and interest guaranteed by the Indian 
Government. In the present condition of the money market, and’ 
with a desire to obtain good security, that loan is certain to-be 


quickly absorbed. The success of the new companies introduced 


to the public is, however, less certain. The Odessa Tramways 
Company invite subscriptions to an issue of 20,000 £10 shares to 
construct tramways in Odessa. The municipality of Odessa has 
granted a concession, but the public are now very cautions, aad 
have not forgotten that the same municipality instituted vexatious 
proceedings only a short time ago against a water-works company, 
and threatened to confiscate the works, which were not quite 
completed within contract time. It is certainly boldness on the 
part of a committee of gentlemen to induce the public in its 
present temper to risk their money in a similar venture, more 
especially as the shares of the water-works company are at a 
heavy discount. If there is no hope for so important an 
undertaking as a water-works company, tramways to the extent 
of fifty-six miles, cannot hope to yield a remunerative result. 
4, | £160,000 in 5 per cent. guaranteed preferred shares of the Water- 
ford, Dungarvan & Lismore Railway Company is also required, 
the’ interest on which is guaranteed by the city and county of 
Waterford for five years, during the constraction of the line, and 
for thirty-five years afterwards, after the opening. of the -whole 
line; and the Eastern Telegraph Company propose to” raise 
£700,000 by the issue of 6 per cent preference shares, for the 
purpose of duplicating the company’s cables, 
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After the recent heavy losses, a spirit of caution has porvaded The Board of Trade returns for November, and the eleven 
the Stock Exchange, and only a moderate amount of business has | months ending November 30, have been issued. They show the 
been transacted. Egyptian government securities gre very firm | following results : 
and their value has further improved ; but the Perdvian market IMPORTS. 
has been juli and uneettled, and the quotations are lower. Turkish ; * 1873. 1974. 1875. 
stocks show some recovery, but not much dispositioh, is shown to| [n cleven mosis... cli. “Garasies “SaoleTaore “S41/88N041 
pureliase those securities. British railway shares are mostly firm uxvous. 7 
but the American market has been quiet. ¢ Ha Wovemiber.........2. sesserceorores £19,909,071 $18,746,623 £19,356,689 
The closing prices of consols and the principal Ambtrican securi- | “2 eleven months..................... 285,925,880 221,606,059 206,197,027 
ties at to-day’s market, compared with those of Saturtlay last, were| The following figures relate to the eleven months ended No- 
as follows: . vember 30 : 
Redm. Dec. il ° 1873. 1874. 1875. 
———— — 1881 110 @ Imports of cotton........ ...... cwt. 12,483,760 12,582,377 11,641,767 
4 dived sais 1884 .... Exports of cotton............... cwt. 1,707,893 2,150,642 2,194,052 
BP Bab ccees — sdbstipdensced ann Exports of cotton yarn..........lbs. 196,308,949  202.569,975 197,519,400 
D5. onc cakiihen: sebeciaiiean yeoed 1885 106 @10s 1 Exports of cotton piece 8..yds. 3,205,350.403 3,327,965,117 3,264,714,800 
U. &. 1867,$871,846,250 iss. to Feb. 27,69, 68... .1887 1094 @109% @109% | Exports of iron and etecl,......tons. 2,727,276 2,317,535 2,293,850 
3 Soy ORR Se ee ee api ....@ ... | Exportsof linen yarn ... ...Ibs. 26, 127,224 25,005,923 25,533, 
is PPTs — 1881 1043 Exports of linen piece goods....yds 196,957,193 183,066,944 190,079, 130 
: Pe SE MINDS os Lena dgipodts .twise adeneee 1 1053¢ Exports of jute manufactures...yds. 87,676,013 101,220,958 91,820,950 
i ES GOI innc dn ccie vied scivccceasls tsb i Exports of silk manufactures....... £1.720,001 £1,946,376 £1,615,256 
Do new, 6s igs Me Exports of wool, British......... Ibs 6,510,215 9,508,212 9,210,500 
‘ Se. OF MUNN e .a:cs bce sscrecete cove ove bee Exports of wool, colonial and 
A Do ae ae eR OO 1875 25 J Ibs. 116,853,314 136,871,969 160,861,143 
Do BD Gres cccnce cescecccecsde fre coubes Exports of woolen yarn......... lbs. 31,979,872 32,453,964 29,056,500 
2 ν cobennccescbebeut 1888 101 Exports of woolen cloth......... yds. 36,067,783 87,296,175 39,073,600 
Q J 1894 Exports of worsted stuffs....... ds. 64,104,446 239,294,770 232,267,300 
% Fe See en ae 1900:. 103 Exports of blankets and blanket- 
Do J . 1889. 108 ME ais akabcthrecssantnans yds. 5,518,416 6,249, 724 6,485,200 
f Do —E — — — 1891 108 Exports of flannels........ ....yds. 7,172,538 7,648, 256 7,518,800 « 
i Bo bs hee etihininsotonatuaae 5 dee sod see! 308 Exports of carpets.......... ...yds. 9,519,204 8,633,781 7,151,600 
} ST eae ae The exports of cotton yarn and cotton piece goods in Novem- 
REE IS ERIE . 
Do New funded 6s.................1905 64 ber were as follows : 
J — COTTON YARN 
i * Ex 6 coupons, January, 1872, to July, 1874, inclusive. : 1873. 1874. 1875. 
i AMERICAN DOLLAR BONDS AND SHARES. z — ——— Ibs. aseones ‘ pri nes 38 
Atlantic & G pat Western lst x. 1, T%s...19023 26 28 25 27 °o rman eer ee ewes eer eee eee eee eee ee ee 7 ? * , 
fi Do aa more $100, Ta..1908 1 8 * 10 13 a — 4,234,501 " 999 . —8 
ft Atlantic ppi & Ohio, Con. mort.,78....1905 30 @ 35 °O 3° —— eae a £39,000 on t0e 
tif Baltimore & Line) ist mort, 68.1911 86 88 & 87 To ‘A eee — ü -⸗⸗ 2,193,100 x 2, nahn 
¢ do ) 1st mortgage, 6s, a0 Qe es vee O44, eyo _— 
! (guar. by Pennsylvania & No. Cent.Railway).1911 88 90 88 90 ne innégchdihe boaneone ened ecanes 1,968,550 1,643, cox ane 
: Ceutral New Jersey mort.. 7s......... 1899 97% 98% KG 9846 0 —— — sesesesseoes 2* 3 
I Central Pacific of toraia, ist mort. és.....1896 % @97 95 OM | aocinseni How ko 7” yy +e 
j Do California & Oregon Div.. ist 2* na and Hong Kong............ .. 952,400 980,900 1,168,000 
; —⏑ ts OER Se NP lee 1892 90 @ 90 92 To Beni h Yodis—” COOeccescoscecseres 205,300 901,600 1,295,200 
} waukee Ist mortgage, 7......... 185 6 OH 8 Owe | Rts tndle— * 
Do 2d mortgage, —— ae 35 45 35 45 Madi SH COSC OHHH EH HEHE EEEES 364, * 
⏑— ix 1b 144@ 15 BEER ctr. 272-2808 04+ 2 tas eeesteeens — 6 
Do convertible gold 3338 8 @ 44 — ⏑üûü 167,435 149,360 159,800 
Sere etre $100 cnr ee —⏑ Det 88 ae | TO Other countries 200.2. 20arigoo 2,048,198 9,815,500 
—22 — Total... ....... eth AB os 18,837,451 18,806,725 18,094,100 
ist mort., guar. gold 
bonds, A EO EE A 1904 2 GOs 42 O46 vipa aia agli 
New York & Montreal, Te........... ex” Se ate oe 1 1874. 18%5. 
New ork Centra! & Hudso River mortg. bonds.. 10944 1104 1084 10934 To. H i! a — ereereeeeeseeere Yards 2,403, 5,130,500 4,427,800 
New York Central $100 shares CATT > ESR : 95 97 95 97 To Pe BING wc cc cccccccccce: cosesscceceoss 3,741,972 4,392,810 3, — 
Oregon & California, ist mort., 7% ............ 1890 92 95 27 Oo agen are eoreses see seoecees vee 2,550 i 3,699,490 7,532,500 
Frankfort Vommit'e Receipts, x coup. 24 26 24 26 ToP A ag Pee Sn? We 9,418,100 4,830,°00 
wania, $50 ShATeS .............00.eec cesses 4546@ 4636 45 46% | 10 — Madeira ..... 5,194,757 = 4,874,500 
Pailaa ar cae nen TBO Ge @ | To Austral terrorieg 200700007021: “tera “barbo0 006 000 
Pittsbr Fort Wayne EB chicago equipment Zz a sue 444 bice.. ——— 8,512,300 3,249,200 2,852,600 
bonds 4 by Pennsylvan Pee cbcns aires 108 105 102 @104 “4 TERS . noc ccccvccssscces cececce:cces 978,04 28,259,040 23,952,300 
Union Fecide Land Grant ist mort, s.......-i888 89 33 3833 ———— 10,776,700 9.597.600 7,670,200 
e Railway, Ist mortgage, 6's....... 1888 8 @H 8 @% | To West Coast of Africs................ 806, 1,605,980 1,911,700 
AMERICAN STERLING BONDS. To —— —* 6 ie ano 578, 
% BES. nc cs cehocciocccascoesbeoses . 
Aisntic & Gt. Wenern consol mort, Biche 2  ®  | Po Foreign — 456,000 5.368.000 9.070.900 
AS a ee Se : 
Do. do. . leased lines rental trast, 73.1903 “cs 0 ads a —B 8,791,100 8,767,100 3,289,300 
oy . 1873, 7s 1908 0 #1 we I: ccusucnins 4,512,900 4,518,700 
Do. do. W exten., 86.........19%6 3 @se {2 — 2 FE oS gh BS 10,835, 12,490,275 18,782,200 
al? so gq, 00: tH Bust. by Brie Ry. 25 To Argentina —— — 18600600 84K 100 
sess “pce — a ME _ seinen pute ane 5,913,900 2,781,900 4,388,500 
ee en ee 1910 107 To Ae se Coseesss cossseees 1,420. 2,037,700 947, 
éé Minnesota, 78. ...1908 “a hina and Hong Kong............... 20,983, 25,734,100 26,880,000 
— daca 1909 40° 30 pi Gee — — ‘run eenaeeo 
, — mahi ente, ta..1008 =. = * — LIL isan a. 4ago0 
‘con. m0rt....... 82 84 82 0 —— eee 739, $75,100 4,092,500 
of Maseachusetia, 68 ........1808 85 @ 9° 95 —— 2,651,100 
carte BSR —— oa Sat 
como ie sia) BF Be |, brcah Woot Todi ids sd ee 
en garg a > To British possessions in South Africa. 1,140,600 1,893,585 —=‘1, 777,000 
Be I iets 9554 9% 95 Bombay , 36,902, 22,110,600 31,801,600 
Oe 1895 106 G18 106 q@plca. | MAGraS.............. 0. cee ee ec ee ee ees 4,520,100 3,774,200 4,129, 100 
* er ae er —— 892, 71,160,500 72,418,600 
— 168° ands 168 Straits Settlements................... 4,602,600 5,893,200 5,518,600 
es ae 99 89 a eer 1,535,600 1,195,100 * 
BS PE — .1901 96 9s 96 yion...,.. SOC Cte eeeeeeeeesee ae 2,499,500 2,805. 100 3,675,300 
PGA OOS Py 1902 82 84 82 To penal eccecrcocccccecsoe 4,903, 6,325,600 5, 282.700 
guar by the Dela- 4* * oO er countries. eee eee eeeeseee ~eeee 11,088,749 17,881, 203 27,462,000 
iv. mort. bonds, 6..1903 111 @112 Total 2 or bleached........ 190,060,491 210,152,667 220,284,500 
prin ed, or colored....... 720,081,208 76,664,517 82,589,200 
pect ggrmhgtigt SRR A Total of mixed materials, cotton pre: * 
2 ig ile Ee 40 @ 50 dominating...........0.cs+..+.+++4 1,085,272 1,408,760 939,600 
6s ‘mort. 66... .1905 99 08 gs Total. eeeeces Hidenté mane 288, 220,944 308,763,506 
a ———— ee Other manufactures of cotton show as follows: 
ad te hdy ge Pm = 24 * 104 Hosiery * — ——— — ..... £30,300 Sol ons 3 £18,117 
Penn. RR.)6s.10% 89 @% 8° for sewing.............+ «,.1b8.. 677,862 840,655 891,294 
: mort, 68.. ...1911 * 107 J— ther manufactures, unenumersied..... £96,595 £71,365 £78,126 
O'B.....0 06 3 = an Total value of cotton manufactures.£4,897,77%3  £4,688,668  £4,821,849 
bythelilineis — | 3 * Since January, 1875, the nof the indirect trade to these coun- 
Fae — 3 7 = tries has been discontinued, and the goods are now carried to the respective 
United New Jersey carded onal in ~«+-1884 106 @108 106 | 
-++ 1901 106 @108 106 The imports and exports of cotton were as under : ie 
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IMPORTS OF COTTON 
1873. 1874. 1875. 
cwts. cwts. c 
oy RETR Sep Ae Se NR a A 488, 876 752 982 
ES RR I TE REET SU eg 41,578 45,678 28,626 
From Turkey NERS PLES LG GRA OOS M 248 * = 
From Beles india — ne eos coca! ee 272,085 258.779 
on. dice coneenctaban 25, 29,894 16,654 
a ica a lh i as see ae ee andindl 990,377 1,111,847 990,174 
EXPORTS OF COTTON 
To Russia, northern ports................... 7,541 14,380 15,486 
eens — nero? 2 ato 
op EERE RRR ERE oer: $1,217 37,608 18,042 
To ol oid. 4b o dbs —— 28. 87," 1,982 
Oe ede e's o's a atin o ciehbet bac o6s 33,114 16,727 11,467 
To other countries............ —— — — 25, 25,453 621 
J—— i RE ARS 156,781 168,165 184,838 


Annexed is a return showing the exports of manufactured 
goods and produce from this country to the. United States in 
November and during the eleven months ending November 30. 
In nearly every article there is a decrease, the only improvement 
being in Colonial wool and cotton piece goods : 


IN NOVEMBER. — 


















































1873. 1874. 1875. 
mn 598 =a 
Ebi il i — * value. , 
Boor —————— —— bbls 4,595 4,275 *8* 
—— pha oh oseeatbdocdn’s oaht wen wenn: OO Mie Ok Ae 
- Copper, —— ——— —— cwt. 186 245 
Cotton. piece goods.................. yds. 3,527,110 3,939,300 2,578,900 
Cotton, ; transit to other countries .yds. 
Earthenware and porcelain......... ue. £54,208 48,773 63,574 
Haberdashery and millinery ....... value. £38,078 83.478 18,328 
ao do intransit..value. £13,492 Be — 
Hardwire and — — value. £61,778 51,132 40,213 
D, pig Sad: w, go vechsconebes den cdby tons. 2,703 4,803 2,7 
— hee annie nile we . tons. 800 164 
all sorts . : 17,919 1,819 44 
Tron, —— —5 & boiler plates. tons. 1,211 104 
— — — — tons. 4, 2,288 7,385 
Iron, =e — JJ tons. 3,449 137 812 
Iro inthe tons. 601 100 
Stee vansrought pate soe —— dat wie — 1,763 1,304 931 
LW"  wecwesesiebcees Suad ns. 224 50 
Linen piece goods.........---.....-..-yds. 5,256,462 4,970,000 3,950,700 
OT 600 cade sigecsohs sktesees — £20,219 23,702 21,616 
per, 2,048 475 341 
Paper, 0 er Kinds, —“ ‘hangings and 
articles ¢ of papier maché............ t 2,496 1,143 292 
Siahis aces Ue godess ceue — — 9,623 19,109 22.4365 
silk MONOE GONE... 2 ck cdcesesssee 56 ds 8110 . 18,912 12,030 
vesneced ue, 618 1,439 
articles of silk ouly.......... value. £1,718 8,666 1,361 
Do. of silk and other material...... value. 1,570 2,480 
Spirits, British............ D> oheda. es . 16,076 14,341 12,438 
Stationery, other than paper....... ue. £7, 10,803 6,622 
Tin. ey oe ——— cwt. 2,58 1,591 2,121 
WU I <p cod cow ccccncscccceescs Tbs. 58,620 598,404 11,200 
Wool, Colonial and foreign........... Ibs. — 1,295,447 1,824,825 
NR eck —— 8. :900 2.890 
eolen cloths, in transit.... ........ vas. 75,300 125,900 “a * 
orsted etat 4 »-¥d8. 2,327,600 1,991,200 
oreted stuffs, in transit.... ........ yds. 121,800 149, 200 5 dat tee 
Carpets, not being rugs.......... .... yds. 148,290 101,900 
IN ELEVEN MONTHS, 
1 
eeceer ee cwt. 2,016,925 1 919 
Apparel and slops................. value. £1 oor nar oy 
Beer and ale......... bbls 677 41,002 983 
Copper, unwrought...... .......... cwt 20 
pper, on —— ———— cwt ma PR 171 
Co’ton, in transit to other countr’s..yds. 34,584 800 29.713 B90 * 
and lain...... value. £649.761 545.240 574.082 
and willinery...... ne. 877,767 x 
o in transit..value. £36764 
Hardware and cutlery..... ...... value. £746,822 723 2,685 
BE calc acne cassennl cacakes tons. 99,098 39,489 45,188 
Iron, bar, le, bolt and rod...... —2* Re 4,060 8,120 
Iron, hoops, sheets & boiler plates. tons. 17,998 58* —31 
iron ctor woah... tte’ | on 
— —— tons. 30,760 8,275 6,876 
Steel, Rinks divdvswdccowlt tons. 10,387 12,934 9,883 
9 MONNE,: BG. cas ccccscces ‘ 635 2,670 193 
Linen, piece _ — —— civceeees ds. 97,400,679 ~ 93,925,490 89,934,700 
get * = a 193,058 166,000 
Paper, of mpi ~ cept —— — F 
— ——— 8.931 5. 985 
Ta Ce ew. : 
Silk broad stuffs. . cece cscescce FOR 236.548 —53— sana? 
UE ME ink con che eoenese caer ue. 250,598 258 16,542 
Other articles of silk only........ value £89,836 118,782 55,984 
k & other materials.value. £76,989 57 397 32,208 
Spirits, Brition... .........cccccces 8 1 87,953 79,713 
* other than paper...... value. £91,281 646 68.611 
n, iy eee gg conn esenenbeccensede cwt. 14,276 
Wool, Englie sas cutie lean Ths. 081 512,500 
wee —* one and foreign......... yas. — 9,411,248 11,746,187 
Woolen cloth, in transit... °°... ---¥as. nai9e10 = Tsesio | ne 
/orsted s tense J » 168, 130 =—s-_- 49,338,300 
stuffs, in transit. = 222277 yas. $4825) 3 * 
Carpets and druggets............... yds. 4,901,681 8,655,580 2,079,800 








Eaglish Market Keportse—Per Cable, 


The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary : 


London Money and Stock Market.—The Directors of the Bank 
of England, at their meeting on Thursday, fixed the minimum 


rate of discount at the bank at 4 per cent. The bullion in the 
Bank has_decreased £924,000 during the week. 





Sat Mon. Tues Wed. Thar. 
Qonsols for + whew : : 94 1-16 “95 15-16 98 15-16 95% 
rata: | — 
5 ee... % = ww m7 Wi «101 
U. 8. 10-408... eeet cover a * 10* een 106% 108 
Meow 56... con cs.seee. «- ; 1053¢ 10534 105% 
— tor United States new Pres at Frankfort #ere 
U. 8. new fives. . js 994 995¢ Sel 


Liverpool Botton Markst. ited — report of cotton. 
Liverpool 'Breadstuffs Market.— 


Sat. Mon. Tues. Wed.. Thur. Fri. 
Flour (W a gboi a8 > Me oe Oe ere 
Whea {Red Wre spr).@ctl > * SO —— 
edWinter).... * 3S 98 98 98 98 
* cal. White club) ** 3 3 1010 010 010 1010 
Corn (n. W. oo j=] * 330 30 3810 st 0 
Peas(Canadian) uarter : : oo 00 #0 #0 
Liverpool Provisions Market.— 
Sat. Mon. Taes. Wed. Thar. Frie 
, . ii: Ca ce oe 8. a: 
Beef (mess) new @ tce..... > 20 920 BO R 0 
Pork (mess) new ®bbi.. c 3s 5 0 & 0 8 0 & 6 
Bacon (1.cl. nid. new® cwt = = 06 W068 8 Cw CO 
(American).. 2 8 59 0 590 588 6 686 
eese(Amer’n fine) = = = 40 640 8340 40 
———— Market.— 
Sat. Mon. Tues. Wed. Thur. fri. 
a s.d. 8. d. . . .. Kr . > * 5 
Rosin (common cwt : : 
Sa * 8 160 60 160 6 0 
Petroleuin(reatned).. --B ga! J 3 11% 11% 11% 632 
(spirits)..... = = 8% 8% 8% 8% 
Tallow(Ametican)...9@ cwt. z a 486 4%©6 4486 4@ 6 
Cloverseed (Am.red).. ‘* : : 50l0lCHCOlCHCOtsiéBCSéD 
Spirite turpentine..... “ : 530 Be Bee CUB 


Lange ‘Produce a out Markets. — 


Mon. Tues. Wed. Thar. Fri 
eutid ck eek behead t d. 
peel lar: gu ° 10 10 
Sugar(No. 12 a Deh sid) 
on et 8 cwt.. 


0 

0 
2% 0 
8s 0 0 

— iwc bu oe 34 . 


* ‘thie. dis 
.- Holiday.. 


25 
& 
2 
1: 
Ro 








Commercial and Miscellaneous News. 


{mpPorrs AND EXPORTS FOR THE WeEEexK.—The imports this 
week showa decrease in both dry goods and general mer- 
chandise. The total imports amount to $2,372,533 this week, 
—*— $5,279,516 last week, and $4,901,413 the previous week. 

e exports amount to $3,739,424 this week, 2 $6,286,600 last 
week and $6,510,980 the previous week. The exports of cotton 
the past week were 10,098 bales, against 14,356 bales last week. 
The following arethe imports at New York for week ending (for 
dry goods) Dec. 23, and for the week ending (for gefiera) mer- 
chandise) Dec. 24: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 


1872. 1878. 1874, 


gOOdS:....... -- $1,909,748 511 471 053 
34 merchandise. . 5,002,327 Rests 871 — 102 ‘gross 


Totalfor the week.. $6,912,075 919,882 . $2, 
Previously reported. ««- 414,788,364 Ss '98T 337 #77, 398.600 fats 
Since Jan. 1.... ... $421,650,439 $377,907,109 ~ $980,855,233 $318,997 ,696 ae 


In ourreport of thedry goods trade will be found the imports of 
goods for one week later. 
The following is astatement of the Sr ye ems of specie) 
from the port of New York to foreign ports,for the week ending 
December 28: 














i. an: —— 


primera Shae gee gees gee ee 


Since Jan. 1........ $286,097,474 $299,349,621 $236,929, 100 $205,507, 286 
The following will show the exports of specie from the port of 
New York for the week ending Dec. 24, 1875, and since the 
beginning of the year, with a comparison ‘for the corresponding 








date in previous years: 
23—Str. Wieland.......... — AMlver BERR... ... $41,862 
23—Str. Pa mt Havana ........Spanish doubioons.... 1,582 
Dec. 24—Str. Wilmington ..... , St. — ——— 6.200 
Total for the week @eseeenseeee #268 Seeeeeaeeeee ee eeerece see 785 
dabedusksscdeosisuteeccdscaebes pcatecdecouccosten Gaeeaee 
Total:si ** ites owe ‘ 
Same * Same time in— —— 
1874. seeeeesereeeceesseeeeres 869........ eae -teetvese cone $82, ,448 
Ea e,eeee eee vee eeeee pee see . > se eeeseeeee 70,811,599 
9— — canbe ove . ay Silochssestubtadwes bexeitl ones x 
— — 58,689,171 — fo ae ee 





The imports of specie at this port during the past week have 
been ag follows : 





Dec. 20—~S tr. Etna —2 Savanilla.. oe .Silver coin.. J 8275 
— 2,375 
Dec. 28—Str. Pommerania.....Havre:......... ad coin............- 9,879 
Total for the week .... ..... — 
Previously os ccdisccadocka *. se8 @ser+eeeeee ee ebhese ees8 —238 
Total since Jan. 1, Wistccdcedaa Se sreeeeeees*~ sete 4662. 982 
Same time in— | Same time in— 
1874. eeeterreeee @ eeeereeeres ⸗ $6,251,725 1870 eee eeeereeereeeereseses 11,581,771 
1873. (ete -eerecercer Seereceses 779,929 eeeeersete et eeeereseese - $14,976,001 
WTB 6 cccetoces ee eset eeeeeeee — —e ———e——— —— — 163,070 
1871 290 


— ——— ....... A618 
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NaTIONaL Treasuny.—The tollowing forms present a sum- 
narv ofcertain weekly transactions at the National Treasury. 


1.—Securities held by the U.S. Treasurer in trust for National 
Bangs and balance in the Treasury 
Coin cer 
-~Bal. in Treasury.— 
ending tion. . otal. Coin. Currency. outst’d’g 
July 24.. 374,753,362 18,792,200 398,545,562 66,926,937 2,130,758 22,628,800 


8,294. 
Aug. 21. 374,788,762 18,792,200 393,580,962 70,738,807 —318 18,561,000 


Sept. 4.. 373,812,762 18,792,200 392,604,962  ........ 2. twee — 
Sept. 11.. 762 18,792, $92,174,962 730. 2,029,615 16,389,400 
Sepea5.. $72 1501762 18702900 90'02.962 ———— 
ep 7 . * ’ * 27 1 

Oct. $71,489,262 16,752,200 390,271,462 ........ © .... — or 
Oct. 9 869.791.762 18,782,200 368,673,962 68,784,332 4,968,029 12,477,100 
Oct. 16.. 368,857,212 13,752,200 387,639,4!2 70,472,506 6,716,266 12,775,600 
Oct. 23.. 368,119,917 18,760,000 35%.£79,917 69,070,408 6,559,371 11,562,300 
Oct. 30.. $67,799,412 18,730,000 396,529,412 ........ =e. Cupiiad 12% eho eed 


Nov. 6... 866,858,312 18,730,000 385,388,312 72,042,514 9,261,150 16,069,900 
Nov. 13.. 366.150.812 18,724,500 384,375,312 71,461,572 9,862,366 17.435.400 
Nov. 20.. 366,150,912 18,676,500 381,927,412 71,272,045 
Nov. 27.. 365.829,912 18,676,500 384,506,412 72,348,160 10,713,468 19,726,500 
Dec. 4... 365,631,412 18,675,500 384.306,912 |... APACS 


- i.. J 383,943,912 
Dec. 18.. 364,690,112 18,626,500 383,316,612 69,206,263 9,344,141 21,447,000 


2.—National bank currency in circulation ; fractional currency 
received from the Currency Bureau by U. 8. Treasurer, and dis 
tributed weekly ; alsothe amount of legal tenders distributed: 


“ss #08 


Week Notes in -—Fractional Currency... Leg. Ten. 

ending Circulation. Received. Distributed. Distrib’d 

ST Gs icnéquctinedactess 350,764.469 PORES, 3,060,000 

Cf See ae $49,835,243 ....... 2,639,261 

MEET ns dacinn ene Oe 4 348,937,939 pipet > K 2,862,956 

Se ae See RR AMER ERR Arter RATES 

A RRS See 349,132,878  ....... 2,714,527 

PN A ERIS a Sa 348,725,018 as 2,715,643 

Sls od’ -scctbcctbe vers 848.011.1988 =... cee 2.679.369 

_ & Sa 347,980,000 3.430, 665 

TL t6daee esten hens 847,878,483 =... as 2,821, 180 

Eh Ms aikiias dan ccad-imbe 347,720,228 — 651,000 2,567. 295 

SE a eee 346,994,193 749,000 — 3. 021. 1a —— 

$46,769,858 ...... 3,100,000 

GU Mile ids ene eo bvctdsee B46,818.776 ....06 3,750,000 

RE — $44,458,198 ...... — 

a ae ae 346.805.616 ...... ——— 

pa aa ESS? —— 

PEs nts o Gale ods 0 do adie Se ee ee a 

|  & a eres mee — 

oe eee I 383 seep —— 
Rey ee Ea Ey 5 mama — 

OR a ee 344,081,954 ...... 

| ae ee oe $43,988,278 = ..6... 


January Dividends and Interest Payable in Boston.—Mr. 
Joseph G. Martin, stock broker, No. 10 State street, Boston, has 
prepared his customary list of interest and dividend disburse- 
ments to be made in that city in January. He says: 

The following dividends are payable in January at the dates 
given in the margin. They are all payable in this city—except- 
ing Connecticut State sixes at Hartford, New Bedford and Taun- 
ton R. R., 6s at New Bedford, Providence and Worcester Railroad 


at Providence, and Worcester and Nashua Railroad at Worcester | 


—at the Treasurers’ offices. 

Manufacturing dividends show a reduction in Androscoggin 
from 4 to 3 per cent, Contocook, 4 to 34,and Douglas Axe, 5 to4 
per cent. The Atlantic, Bates, Cabot, Dwight, Franklin, Great 
Falls, Hill, Naumkeag, Newmarket, and Salisbury, pass. The 
Middlesex increases from 4 to 5 per cent, and Waumbeck, 3 to 4 
per cent. The Chicopee resumes after passing one dividend, and 

ys on a capital increased from $420,000 (by stock dividend) to 
$1,000,000. The Washington pays a dividend of 3 per cent, the 

ret since July, 1872. The Pacific holds firmly to its 10 per cent 
semi-annus!. eco paid 5 per cent December 16, a reduction 
from 10 per cent. ; and the Salmon Falls passed at the same time. 

A pleasing anomaly in railroad dividends is an increase by the 

Iowa & Nebraska. This Company reduced from 5 to 4 
per cent. July 8, and now resumes 5 per cent. The Company 
elso gives notice that it will redeem on presentation, at par and 
interest, the $100 and pieces of its second mortgage bonds 
not due until 1888. e Worcester & Nashua Railroad Company 
having given the required three monthy’ notice, will redeem 

anuary 2, 1876, when interest will cease, $125,000 of its 7 per 
cent. bonds due in 1881. 

The Ware River Railroad is leased to the Boston and Albany 
for 999 years, from — 1, 1874 at the rate of 5 per cent. for 
the first year, 5} the second, 6 the third, 6} the fourth, 7 per cent. 
the fifth and every year thereafter. 

The Chicago Burlington & Quincy Railroad gives notice “‘ that 
the privilege of exchanging Branch Railroad bonds into consoli- 
dated mortgage 7 per cent. bonds will be withdrawn after January 
15, 1876.” The Missouri River Fort Scott & Gulf Railroad 
Cempany will pay, January 1, the balance of coupon No. 10, due 
January 1,.1874,0n ist thortgage bonds, for which six months’ 
netes were given in July last. 

The Essex Railroad 6 percent. bonds ($194,400) due September 
1, 1876, and guaranteed by the Eastern, are a first mortgage on 
that part of the road running from Salem to Lawrence, 17 23 
mil | 


es. 
The Treasurer’s office of the Michigan Central Railroad having 
been removed from this city to D: troit, coupons due on its own 


bonds or branches must be sent to the Farmers’ Loan & Trust | = 


Co., New York, for collection. 
The Housatonic Railroad, preferred, will pay its quarterly of 2 
cent., January 10, at Bridgeport, Conn. The New York 
Privigeun & Boston (Stonington) pays 2} per cent. quarterly, 
January 10,in New York. The New York New Haven & Hart. 
ford 5 per cent., in New York, January 3. The American But- 
ton-hole Sewing Machine Company divides 4 per cent., payable 


— 
ad 





RECAPITULATION. 

ens OE WOOD... .ccuminee cscececes —— ——— — — $6,801,190 
MeMMmTACtmrime .onnc  cccccee ccecccccccesene 804.900 
Railroad dividends. .........<...-. - ie >* <li thee 1,774,971 
—— 911,802 
NE Be Brennen cocnevecsies sedwisdasnbew “cae $10,022,563 
Sh CD inte aiidnen en diihtnus cheat nddoedendumenkuues »859,540 
SY Bi Meenas chu wenn 948. 409 

6 9,117,378 

NN ht GILL julia ——— kal wes 9,695,675 


Pacific of Missouri.—At the meeting of the stockholders, this 
week, there was much stormy discussion, but little accomplished. 
Mr. Bowman, the attorney representing the county of St. Louis 
and the citizens of Missouri, offered a resolution to the effect that 
in the proceedings before the United States Courts in St. Louis, 
the Judge be requested to appoint separate receivers for the 
Missouri Pacific and the Atlantic & Pacific Railroads ; that no 
person interested in the third mortgage bonds of the Missouri 
Pacific Railroad, or in any way interested in the Atlantic & 
Pacific, should be appointed receiver of ths Missouri Pacific. 

A stock vote was called for,and persons representing 28,000 
shares voted in favor of the substitute, and 6,351 shares against it. 
Upon the motion of Mr. Bowman it was resolved that the stock- 
holders’ committee confer with the committee representing St. 
Louis county, with a view to the selection of a suitable person to 
be presented to the Court for receiver. | 


—Accountants will save themselves many hours of hard and 
annoying labor by providing themselves with a copy of the 
“Time and Labor-Saving Table for computing the wages of 
Mechanics and Laborers,” the uses of which are indicated with 
sufficient clearness by its title. The compilers and publishers of 
the table are Messrs, Valpey, Angell & Co., of Providence, R. I., 
and it has already been very generally adopted by the New 
England manufacturers, by whom, as well as others it is recom- 
mended for its completeness and accuracy. 


—In the INvEsTOoRS’ SUPPLEMENT of Dec. 25, a reference was 
made to the business of the New England Mortgage Security 
Company in Boston, which was accidently called the New Eng- 
land Trust Company. The latter corporation is an institution of 
altogether different character, and it is the first- named only which 
has to do with selling real estate mortgage bonds being its own 
guarantee. 


—‘‘The Law of Taxation” is the title of a new work just pub- 
lished by Little, Brown & Co., of Boston, by the well-known law- 
writer, Mr. Francis Hilliard. Very favorable notices of the work 
are given by leading Boston journals, and the subject treated of 
is so important to capitalists and freeholders, as well as to the 
Jegal profession, that a good sale for the work among other parties 
than lawyers may easily be predicted. .. , 


—Attention is directed to the card of Messrs. A. H. Muller & 
Son, the well known stock auction-house. In the present times 

















January 8, in Philadelphia, 


. there is a vast amount of miscellaneous securities never sold at 


the Stock Exchange, and the only way of buying or —— such 
stocks or bonds to advantage is through a reliable auction house. 


—Among the cards of prominent cotton firms in THE CHRON} 
CLE, to-day, will be found thai of Messrs. Ware, Murphy & Co. 
Colonel Murphy retires now from the firm, but the business wil) 
be continued under the same name and style as heretofore by the 


‘remaining partners, Messrs. Ware and Schroeder. 


—Messrs. M. K. Jesup, Paton & Co., as appears by their adver- 
tisement in our to-day’s issue, will pay, on January 3, the interest 
due onthe bonds of a number of Western and Southern rail- 
roads, for which they are the financial agents in this city. 


—Messrs, Fisk & Hatch will pay the gold coupons, due January 
1, on the bonds of the Central Pacific Railroad Company, includ- 
ing the main-line issue, the Western Pacific, and the California 
& Oregon Raiiroad first mortgage bonds. ~ 

—Attention is called to the card of Messrs. Donaldson & Fraley, 
bankers, in St. Louis, Mo. The firm gives attention to all dealings 
in county, city and township bonds, as well as to railroad, miscel- 
laneous and local securities. 

—Mesars. Winslow, Lanier & Co., 27 Pine street, give notice of 
the payment, at their office, on January 3, of a number of coupons 
and interest due January 1. : 








BANKING AND FINANCIAL. 


OVP LPL LOL Ld eel ll 


RAILROAD BONDS.—Whether you wish to BUY or SELIT.. write to 
HASSLER & CO., No. i Wall street. N. Y. 








PLS 








TEXAS STATK BONDS. | 
Houston and Texas Central RR. First Mo 7 per cent Gold Bonds, 
G. H. & H. Firet Mortgene 7 per cent Gold Bonds, 


Texas Lands and Land Scrip, for sale by 
WILLIAM BRADY, 23 William st., N. Y. 
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STOCKS = * oe 
Dealt in at the New York Stock Exchange bought and sold by us on margin of 


er cent. 
_— PRIVILEGES 
Negotiated at one to two per cent from market on members of the New York 
change or ble parties. Large sums have been realized the past $ 
days. Putor costs on 100 shares 


Straddles $250 each, control 200 
risk, while many thousand dollars profit may be gain 
tion furnished. Pamphlet, containing valuable sta 
showing how Wall street operations are conducted sent 


' 
To ——— Orders solicited by mail or wire and promptly executed 
us. 


TUMBRIDGE & CO., Bankers and Brokers, 
"No. 2 Wall street x. ¥ 


2% 
es of stock for 30.days without further 
Advice and informa- 
information and 
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Che Bankers’ @Pa3zette. 
No National Banks organized during the past week. 


DIVIDENDS. 
The following Dividends have recently been announeed : 





























F Pzr HEN fBo0Ks CLOsED 
Company. Cunt. —— (Days inclusive.) 
Railroads, 
Attleboro Branch. ..... scccccsccccsccsscces 8% 
Berkshire (quar.) lan Rl ren enll 1% 
Camden & Atlantic, pref. and com. (quar.). 2 
Central of New J (quar.)...... vedo cade 23 
Concord & Portemouth guar................ 36 
Delaware Lackawanna & Western (quar.).. 236 
N. Y. Prov. & Bost. (Stoning’n RR.), quar. 21g 
pe & oo nding dbews ahuadekes bene —*8 
on NT, cictcbcibaddcciisas 
Paterson & Hudson River.............. ««- Abs 
Paterson & Ramapo ............. aie” cmineee A 
Phila. & Reading, pref. and com. (quar.)... 23g 
Philadelphia & Trenton (quar.)............ 236 
Pittsfield & North Adams.... ......--..... 3 
Pitteb’g Ft. Wayne & Chic. special (quar.). 1% 
” * * guar. (quar.)..;@ 13% 
8 SIE ED SOD cnd'edcume cbotqoseces 1 
are River ........... — hese 2% 
Bank of North America.............-0+0+- 34 
Bowery National ..... .......scceseeesceee: 6 
Continental National .............-..+.++0. 3 
EE SR Jane 3 
Leather Manufacturers’ Nationsl.......... 6 
Long Island (Brooklyn)................ yee 5 
n turers’ National........ —— — 4 
National Broadway..... ge eagbeenbe da seine $15 
—— — — 3 
Na Bank of Commerce...... wk sean 3g 
ee GE rr ere 7 
Insurance. 
WN TIS iis tig onic tnctdnnide sdee 6 
Great Western (Marine). ...........-0cceees 5 
Nassau Fire (Brooklyn)............. ...... 10 
New York & Yonkers Fire..............e.. 5 
Niagara Fire..... — abevedip dba bo cde ob 5 
I acing: sacdecdabncsioncecingh 10 
Ridgewood (Brooklyn)... .......ee 6 
Safe 6 OEP TOOTS MOLE SEE 14 














FRIDAY, DECEMBER 31, 1875—6 P. M. 

The Money Market and Financial Situation.—The prin- 
cipal features of the week have been a close money market, lower 
gold in the early part, and lower exchange towards the close, an 
advance of 1 per cent in the Bank of England rate, decided firm- 
ness here in Government bonds and other investment securities, 
and a recovery and advance in leading speculative stocks. 

The commerce of the whole United States for the eleven 
months ending November 80, 1875, is shown by the figures just 
issued by the Chief of the Bureau of Statistics at Washington. 
From this it appears that the exports of domestic merchandise for 
the eleven months were $502, 733,099, against $552,632,318 for 
the same time in 1874 ; the imports of foreign merchandise were 
$471,087,838, against $525,263,022 in 1874. 

The figures, in detail, are as follows, the returns of Alaska, 
a Corpus Christi, Detroit, Mobile and Vicksburg, not being 
reported : 


MERCHANDISE. 

Periods f Domestic ts aii she on 

Eleven months ended Nov. 30, °%5.. $471.087.838 $502 732,000 : 811. 4,299 

' Eleven months ended Nov. 30,°74.. 525,263,022 552,632,318 14,616,103 
GOLD AND SILVER. 

Eleven months ended Nov. 30,°75.. 21,406,862 67,707,527 8,945,687 

Eleven months ended Nov. 20,°74.. 13,149,686 53,717,344 5,876,059 


The figures above for the exports of domestic merchandise are 
in currency values; when reduced to gold they are as follows: 
Eleven months ended Nov. 30, 1875, $440,485,980; eleven months 
ended Nov. 80, 1874, $498,731, 995. 

The local money market has continued to be rather 
for call loans, and each day the rates have ary a up to fish 
figures, generally falling off towards the close of business hours 


when brokers had ——— themselves with money. To-day, the | Fi 


rates were up to 7 gold in the morning, and down to . 
cent at the close, a fair quotation for general business 
per cent. Choice commercial paper sells at 6} to 74 per Gent, but 
—* is very little sams. al | 

© present stringency in money is regarded as only tem 4 
and there are few, if any, who poss ches. a higher > Fe than 5@6 
per cent after the new year has fully opened. 

On Thursday the Bank of England rate was advanced a full 1 

r cent—now 4 per cent in consequence of a loss of £924,000 in 

ullion forthe week, The Bank of France gained only 9,782,000 
francs in specie, and it is therefore concluded that a large part of 
the gold from England must have gone to Germany. : 

The — statement of the New York City Clearing-House 
Banks, issued December 24, showed an increase of ,609 in 
the excess above their 25 per cent. legal reserve, the whole of 
—— being $7,361,900, against $7,007,300, the previous 
wee ' 

The following table shows the changes from the previous week 
and a comparison with 1874 and 18738: — 

1 








. J See a 1 4. — 
Loans anadis geen sik bao —— — ——— —— 
Specie........ 16,105,800 16,759,900 Inc.. 654.100 18,897,100 28.514, 300 
cecdaaata. LIS AREER De sagt AMARA Cou 
e oe . 
Legaltenders. 41,960,500 40,762,200 Dec. 1,198,800 47,163, 48 664000 


This week’s bank statement is issued to-day, and shows an 
increase of $3,473,400 in specie, a decrease of $837,300 in 1 








tenders, and an increase of bp far in deposits. 
result is an increage of $1,651,775 in surplus reserve. - 


egal 
The net | 


Sa 


United States Bonds.—There has been quite an active 
movement in government securities, on speculative 
account. Some large purchases of bo have been made in 
Germany for im here, and we heard of $1,500,000 so 
taken to-day, as the relative prices of the two markets showed a 
considerable profit on the transaction. It is evident that there is 
a strong feeling in governments, based on the idea that they will 
be more in demaad than ever before, and that prices will go 
her in the coming year. 
prices daily have been as follows: 
























Dec. Dec. Dec. Dec. Dec. Dec. 

Int.period. 2% 27. 2% 2 = 4&1 
DU reg..dan.@duly. =: 11936 11934 11944 *1194 *119%/ 
6s, 1881............coup..Jan.@July. : *i233¢ *123% *123% 193% * 
6s, 5-20’s, called b...reg..May & Nov. =: ..-- *118% *114 = *1123¢ *114 
6s, ..May &@ Nov. : *1:83¢ *1138% *114 *1183¢ *1i4 
6s, ..May & Nov. : 114% *115 *115 *115 “115K 
6s, .May & Nov * 3144 1153¢ *1 ¥115% 
6s, .dan.@Jduly. = 11635 11636 *1165 *1163¢ *116% 
6s, dan. &July. 3 119% 119% * 120% 1 
6s, .0an.@duly. = *1183¢ 118 119 119 *11% 
6s, . dan. & July. Ss 122 «1223 122% 122% 123 
Gs, ..dan.&July. “ 1183 11836 *118% *118% *119% 
6s, Jan. @July, : *122 122% 12235 *122%% *122% 
5s, --Mar. & Sept. 11? «66117 «6*116% F173 §=1179¢ 
58 .Mar. & Sept. *1174¢ P1173 *117% *1173¢ +118 
5s, artery. 116% 11634 *1164¢ 11 

uarter) 








ae y. *116% 116% 116% 116 
Jan. &July. 122% 1223, 199% #192 
* This is the price bid ; no sale was made at the Board. 


The range in prices for the year 1875, and the amount of each 
class of bonds outstanding December 1, 1875, were as follows: 
-—-Range for year 1875.—.__—--Amount —* ii— 


116% 
117 
1225 











Lowes.. Highest. Registered. upon. 
——— — — reg..118 Jan. 5 toy May 96 $165. 877,650 TRS sak 
eer coup..ii8k Jan. 8/1 — 89,358,700 
6s, 5-20’s, 1864...... coup..1144 Nov. 12/121 Apr. 27 .604, 287, 
6s, 5-20’s, 1895 ..... coup..1153¢ Dec. 28|122% June 18 33,891,850 118,64%,4(0 
6s, 5-20°s, 1865, new,coup..117% Jan. 8)1243; June 17 59,323, 339, 
6s, 5-20's, 1867...... coup..118% Jan. 9/1253¢Junme 25 89,096,800 221,525,950 
6s, 5-20’s, 1868......coup..118 Jan. 9/125 June18 14,630,500 
5s, 10-40°s............reg..1133¢ Meh. 5/1183¢ June 18 141,642,300 ve 
5s, 10-408. .......... coup..113% Mch. 4/119% Aug. 28 ----+. 59,924,000 
5e, funded, 1881....coup..113% Jam. 2/119 June 2% 216,102,050 249,456,400 
. Win céivsen reg..117% Jan. 4|125% Nov.23 64,623,512  ...... 
Closing prices of securities in London have been as follows: 
Dec. | Dec. -——Range for year 1875. — 
17. 24. 31. Lowest. | Highest. 
. 5. 6s, 5-20's, 1865, ol ..] t043¢ | 104 | 124 | 103% Nov. 81 108 . 9 
U. aN Sore er — —8 wz | 10% | 10635 June 18 100s, May 5 
- 8.58, 1 B. cocticcscens 106%, | 10634 | 102% Feb. 13; 107 Aug. 13 
ENED: tre « -\ ccbnn. sd eee 105 1053¢ | 102 Apr. 19) 1053¢ Aug. 16 














State and Railroad Bonds.—In State bonds there are few 
new features. Tennessees have been a little firmer, —— 
because they had been oversold. The Treasurer of South Caro- 
lina Ne notice that the January interest on the new consols of 
that State will not be paid ti:l February 15. To-day the principal 
of some of the Missouri State bonds fell due, but on presentation 


for payment at the Bank of Commerce only the principal was 
off to be and not the last six months interest, as no 


ceupon therefor was on the bonds; this difficulty of course can 
only be temporary, as the State undoubtedly intends to pay the 
interest, but any such hitch in financial matters is always 
unfortunate. 

Railroad bonds have been strong and advancing, and there is a 
feeling of decided firmness in regard to all of the first-class bonds. 





Daily closing prices of a few leading bonds, and the range 
for the year 1875, have been as follows: 
Dec. Dec. Dec. Dec. Dec. Dec. Range for year 1875.-» 
, a Me eet Se me A 4 
GeTenn., news... <: * "85%; °39 *89 8 * 5 
@aN.Car.,old.... +: "15% “i53g "15 "15 15 9 Jan, 18 
2, Cor .. BOW. : 5; NA. 16° Jan. 7 
6a prs-, conned ed | | eee cone ST ee 69446 28 
es0.Ja3. 2 a ae a a Dec. 15 
6sMo.longbonds : "102% 103 102% “102% : June 23 
m <6. is 3 "124 121 is Dec. 81 
° +380 oe ioe ee ios 10335 *1 Dec. 29 
n, Pac., ist . = 105% 106% 106 105% 30 
dGrtts 5 10:4 Wik .... "100% 101 | * 
* 8. F. . ™ 98 95 94 S44 916 A 
Brie lst M.7s..... "14K. 104 M0 8105 a 
* iat is 115 eee "114 eee *118% Dec. ~ 
a 5* aan iin ii “tid 111 AR 
. &N.W. gold is 8 8 8 85% °% lov. 2 





and Miscellancous §tocks.—The stock market, 

on a moderate business, has shown quite an improvement in 
—— Western Union Telegraph led the advance, and closes 
y at 748, the highest price of the week. Lake Shore also 
closes at 604, and Central at 594. The most important 
occurrence any bearing upon the value of stocks was. the 
agreement of the Trunk lines _ a basis for the adjustment of 
freight rates from Boston and New York tothe West, upon which 
they had previously been widely apart in their views. No semi- 
annual statements by Lake Shore, Michigan Central or Cleveland 
Col. Cinn. & eine ag have yet been issued, and they will be 


looked for with much interest by stockholders and the public. 
Interest is noticed for payment on the second mo bonds of 
the Missouri Pacific, is so far The present feeling 


in stocks is generally strong, and there is confidence in some 
quarters that the year will enable railroads to show larger 


net earnings than in 1875. 
Total transactions of the week in leading stocks were as fol- 


Ohio & Pacific Union 
of Mo. ‘ 


Lake West’n Chic. & 


700 7,100 11,900 9,200 
887,856 149,980 780,C09 200,009 
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A comparison with the last line in: the preceding tablex#hows | Spon. Low. High Clos, Clescin 





at a what proportion of the whole stock has been varaed 
ever -in the week. 
The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednesday, Thursday, Friday 
Dec.3%. Dec. 27. Dec. 2. aoe ee Dec. 30. Dec. 3. 





108% 2043; 108% Te“ 101% Try 104K Ory 

3*ö aa 181 4330 — 131 *4a0 ox 
15% 15 54 x 16 

eae Se ae ae 
3h sx cf * “3g 67 Pi ae 

Se Smee a 8 oy g 
104 104% 1045, 104 4105 | 104% 105%. is 10s 
84K 84% «8K 86 2 8% Bx 3% 86% 
On 8% pata a ei; yew a 4 “ st 
2 2 «618% «12. 18K OA K 11 3 — 
z 16% 16% 16% 1 BE — oe ae 
= Tao“ iw 10 ia 1 x me ips! is 
= 2x We BM 2 Te 2 21 
73 4k (Us 75K Di isi ry ae $4 
8% 355 oe” 3 ets (8% ose 8% 
; a. 8 Ixe a Ax HK BK UX 
Ar SE, — s iB” By Tog ning 83< “eld iti “it 4 Be 

relic: ay Bn 
* Si” Si” Se SOK 3B ST” uk 56 

: "3 : 6l 62% "62 6s 62 62 «62 me 
elle, Fargo... : "Si. 86 "B45 86 "84% 86 "S35 85% “85 85% 


*This is the price bid and aske‘: no eale was made at the Board. 


The entire range in these stocks, for the years 1874 and 1875,: 
has been as follows : 


-—-Whole year 1875.—-—,| ——Whole year 1874. — 
Lowest. 














118% Jan. Feb. 18 
26 Dec. Jan. 15 
67% June Jan. 16 
683¢ Aug Jan. 
183¢ Dec. Jan. 16 
34% July Jan. 9 
St Sept. Feb. 9 
sie Maye ton Jan “40 
a May §| 4% Fed. 9 
ase Tan. 48 Nov, 
98” yan altuna Feb 0 
99 Jan. pt hae 
223 Sept. 7| 844 Jan. 12 
2% dune eee ghee. 20 
8 t. 3) 82% Mch., 30 
101 Apr. 20/118 Jan. 9 
68 Apr. 83% Dec. 10 
3% Ang. 25 8 mer. J 
r. OV. 
— ———— 
923; Jan. 1 20" .18} 
Soria a Fes, ot 
Apr. 30) 6936 Jan. 6184 Nov. 20 


Railroad Earnings.—The latest obtainable, 
totals from January 1 to latest dates, are as follows: 


4 


the 





Latest earning ame — date. 
1875. 1874. 1875. 1 * 


§. Fe. Month of Oct.. $1 $1,188,821 
ae es — 





onth of Nov.. ‘ 


* The fade corny on te of the Houston & Texas Central. Railroad do not 





November, 1875, are here oat inmuad at the 


for 187 
Pa office eS follows ings November, 181, $485,308; 1814 


The Gold Market.—Gold was easier in the earlier . part. of 
has been —— f higher gold, . — t. 
some no r oft.an 
export demand after the first of January, but: Gere — | fae 
know with certainty the course of the foreign 
mark of railroad 


transactions 
ets and our own, as it is possible that the 
er other. loans abroad may in to, affect. .the .excha 
This week there is a movement in the ene direction—of Units 
bonds towards this country. On gold leans full rates 


have been paid most of the time or carrying, and — 224 


terms were 4, 5, 44, 3, 34, 1, 2 and 5 per cent for 

also flat. Time loans of were uoted this week as f lows: 

30 to 60 days, 3-16@} for days, 1-16@3-16 for 

4 months, “‘flat;” 6 months, ‘tor use; all the year 1876, 1 i 

percent for use. Customs receipts of the week were $870,000. 
The follo table will show the course of gold and opera- 

tions of the Exchange Bank each day of the past week: 








{January 1, 1876. 











a * 33 “sean 8 Tia ON a anaes 6: can a5 
Tuesday, ‘* 8... 46,569,000 2,080,217 
_37,308,000 1,940,414. 2352 


118 
Wednesday, * —3 Aide iis 
hursday, — 113% 118 48565-000 2,050197 2.827,048 








Friday,  “ 31... * te 11336 3 68,453,000 2,359,184 3,134,613 
Ourrent week....... 112% 112% 113K. 113 18,360,000 $ 8.... Q~o0+-.- 
Previous week. — ¥% 112% 1143 113 * asst 00 F iff, 788 * 546 272 
Whole year, 18%5.. —— 112% 111% 1175; 113 666 cd66On ee. © Babd-coce 


Foreign Exchange.—The exchange — — more 
ative this week, and prices have shown some fluctuation. There 
has been qnite a large supply of bills on the market since Wed- 
nesday’s steamers, and there was some talk that this came from 
borrowed bills by stock brokers. The better opinion seems to be, 
however, that the accumulation of cotton bills in the hands of 
one prominent house and the negotiation of certain railroad loans 
in London by another were the principal reasons for a liberal 
half pola bankers’ bills. To-day, there was an adyance of one- 


} halt tin rates, and the revised quotations are as follows : 


Dec, 31. — 


































60 3 da 
Prime *sterling...... 4.844 24.55 4.884@4.39 
* and prime comll........... 4:84 @4.85 4.88 .@4.89 
OCeeseeeeereeeeeee : 4.82 83 4.86. 4.87 
An rm 4.81 82 4.85 4.86 
vi 5.17K@5.15 5.14% @5.11% 
— 0 5 16 
2 lle. » (RI ARR ARAM BS 5. 11% 
aed teats & ildicn indi moive a 15 40 40% 
eeereeeeeees eeee 48 ig 964 9639 
* 95 of 964 3g 
The transactions tor the week at the Custom House and Sup 
Treasury have been asfollows: 
ub- ury. 
House -————Receipts.——. — 
Rece ld. — — Gold. Currency. 
Scececcesde 08668600068 044¢08008¢ OLIGBY 600 6 doc. sce cece cs ces cece cececses 
7 Mood ace $158,000 $1,675,910 83 $1,358,577 49 $149, 272 = $1, taylors * 
* §28....... 280,000 2,703,780 31 59,592 57 1,679,645 1'885,'764 
 Mieseké 167,000 1,656,546 81 2,577,530 64 2,877,386 14 1,440. 708 a 
*  80....... 774,000 1,034,753 53 784,889 87 1.495,947-74 1,000,775 = 
— 121,000 999,027 09 1,086,822 55 55 1,849,221 $3 818.781 
Total....... $870; 070,087 * $6,206,312 02 62 $7,551,474 19 $6,308,177 28 
Balance, Dec. 31. 42,612,854 14 37,551,875 68 


New York City Banks.—The following statement show ® 
the condition of the Associated Banks of New York City for th® 
week ending at the commencement of business on Dec. 24, 1875: 


AVERAGE AMOUNT * oth 








and Net Circula- 
unts. e. Tenders. one on. 
465,200 $2,193,400 1.026 87,720,300 006 
9,949,800 ip ied H 9,500 
8,088,500 100 1,206,100 5.331.800 393,60 
6,275,300 1,400 731,100 4,939,100 268,000 
749,109 "700 «= «978,600 6.819.200 1,200 
8,911.00 887,500 252,300 2,576 879,700 
‘ seen 
174.600.2987 * "58.400 
0 we fee 


00 290,700 152060 ..... 


ti 











201 
15,7 100 
Me 3017000 —53— —— 454.400 
—— 3 wWo * Or 1.138, * 193,700 
ee* eee 257 : ” 200 
— fl 
01 570,000 2.315.500 227.200 
Uri  Genl00 psse'2on 66 
358900 56,400 "323.600 $.025.800 900,000 
118,600 449,300 
ie 800 580,800 1,683,200 veal 
2767, 22,500 716300 2'690,300 88 
ae om we bes 
susie 146,100 597.16G 2.846.300 294, 200 
21 55 sis 2.076.000 117,600 
38 400 fea boo 131.700 
1,975,400 255,400 L970 
3.582.400 7 . , $53,500 158 202,400 
2:50:80 95900 Pim aiecere 745, So 
— isa 211,000 
tee as Be Sl 
rr B00 gwiovn 2080 149,900 
183 ; 348500 $368.00 15,087 800 £4,500 
—— OL bi. 300 u38 "000 
070.700 Pe 146,"00 — 38 Catto 
1557 800 By 171.900 B00 =: 192,900 
900 1400 =: 165,900 Bae 
Ee ae wee 
. oe J 5 00 3 188.00 
120200 1,18). 577.300 
96,4007 5,541,500 45,000 
600 38 5924100 49, 
12,200 : 1900 0 270.000 
2500 225.000 
180,000 


_ sles ie: 
— — —8 "of t the ne nrevions Weak axe on 









— tse * — ot. 
The following are the: totals for for a series of weeks past: · 
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Boston Banks.—Below we 2* a statement of the Boston | 
National Banks, as returned to the Clearing House on Monday, | - — — 
Dec. 27, 1875. SEOCURITIZES. “fos. \ asx — mee ‘Bia, Ask 
Banks Capital Bnstie. L.T. No — me — 
a —— 0 ee — = : 8 
seerece eerre ee v ‘ i LADELPHMIA 
—S Viena twine oo 4,571,5(6 000 2386,6T0 PHI : — Mar" S44. 110 
— ee - t 000 2,176,600 400 STATE AND CITY BONDS. 6s. exempt 110 
—— DEM — i me ,400 Seanayivanta®. eS mink tek do 6a, 1890, — 5— 106 
— 2 21 400 do 6s, 10-15 1877-82 . 5 106" : - 58, torviy._. 
— * — 2 6 do qo 153. "2-991 ie — in 
ntinental.... «+ 1,000,000 2,092,100 i Philadelphia 68, old, various. do 110634 
J 6 200 do * do 10554 105% do 10% 
verett......... eecee 400,000 000 300 10.200 Allegheny Connty Ss, do do 107 
euil Haii....... 1,000,000 2,690, 110 .... 279,200 03.80) | Pittsburg 46, 1918...... ..... Ss, oer do “il 
Free — . 00 1,7 2,000 63,800 mi do . 58, 1918........-. «--- do i 
Globe —i— J i = —5 JJ 53,100 ao = 010, —— ep RAN do ** —* 
— fal han 
Market......... ....  §$00,00@ 1,637,200 7,500 37,300 58:9 Camden Coanty 68, va —“ Balt. & Ohio + 150 
M husetts..... 5 128,900 22,00 211,100 2% | Camden City 63 do -- 1100 |. —8 Big 
—— — ae 1,913,200 ie ES Delaware ée 2 ‘ - 1083 | sees Horthern —— Breede 3K 
— —— 3,000,000 8.746.000 111,800 1,454,400 6g)00 | Harrisburg City 68, do a Commi thin ee 41 
Hitan ......+. 500,000 821 * 72,100 45,000 8 burgh & Connelisville. 0 ll 
Goan Vernon - . 200,000 61 * $800 156 490 | Camden & Atlantic............ * RAILROAD RONDS. 
ew EBngiand....... 1,000,000 2,719,200  10,40¢ 300 747,900 dos pref. 5 | 57 |iBalt.& Ohio 68, — oe 108 
gee eae i «. 1,000,000 : 12,20 277,500 3.40 — onenentindan oo | 1936) 199 do 6s. 109 
ld Boston......... 900,000 1,913,200 78,100 162,600 TEL .....+. ereeee eves) 4336) 44 | IN W.Va... 84 MLC eco 
evayt pedi ccecinnd 1, 338 2,661,300 15,100 194,500 412,000 BEE dn cciccsnees wens) 2X ttab. & $4 M.guai 107% 
hoe & Leather..... 1, 3,589,200 1 270,500 722,00 | Bast Pennsylyania............. 40 | ..--||/Northern Central és, 13436 
6. see se . see 2,000,000 3.761,300 92,800 ae & iliamseport eeeeeeee eee, eee 68 100 
a ——— 1, 800 l 194.600 7 Bade a = port pref.. ees eee gold, OLY 
radera’... ee ae L - 23,500 97, | 8 Huntiagdon & 4 i4iz| | Cem. Ohio 6s, Is M.,! . = 
— 50,000 200 50 5.100 113,200 372,800 Lehign TU dots conesatnes 62 | 6236|| “ao M4 9 | 91 
b6n- encences 1,000,000  §,737,400 40,400 195,300 421 80) | Little Schuy — — — Gch aber 106 |107 
Second (Granite)... 1,600.000 5* 99,90 189,600 484.000 | Mimehill...... .....0.-.+--eese- woe} OAM 2d M.¢ w | 92 
BPM —— ; Bo0,900 1.363.800 36,560 $9.30 148,400 | omen ——— --| 3536] 85%)) do 02M: awe = re 
Bank of Commerce. —3* "BL00 7, , ay tee ite oe a ghee hts 107% {108 
n sg Amare —238 2s an —8 88 —8236 Pen — —2* River.| 113} 113 Mar. 4 Cin. * — all * 560 
Redemption. 1,000,000 5,1 6400 =: 477,200 .:00 INSYIVAMIA......------+ 0000. Seiq| 5236 Be, 3d, J. & J..2....| %| 8 
nk of Republic... 1,500,000 $.245.400 2,000 178,800 60 rudelphis & iiric 5 2 Union PR., ist war. J.&J..| 9 | ..-- 
nw «sees 900,000 — 8,461,500 4000 = 526,000 500,000 | Philadelphia & Reading....... 553¢} 5576 n endorged..| 96% | 96% 
Me —** ate * 1,908,300 19,90 7) 80¢ 717,190 $73,100 Philadel & Trenton....... 1 ee0 o amine «meng 
a ake 1,587,100 t.4u0 154.800 T0700 ule Soe iia., Wilming.& Baltimore.) ....| ..-- |Baltimore Gas, certificates....|10; [18 
chaige 4,977,500 91,700 856,600 2,456,600 664,100 Fat N. J. anies....... 13436 /185 || Pecple’s Gas... 26 | 6X 
Goat ther..... 1, 8 100 1600 209,600 838, 40¢ Ween Guecterecees. 7 coves le ae WASHINGTON. 
1 seepage 2,000, 4382.200 © UC | West Jersey ..-.-ceesrvevenes | vere] ose0) District of Co lumbia. 
—* —RE————— ee 1,014.2 “nes 124,500 836 500 179.506 Perm. Imp., J.&J, i881. 
EONS. secese we⸗ — — 2,713, 100 2.000 184,700 —-1,088 400 $31,000 OANAL STOCKS. : do 1s, 
—XR — i 2,514,000 ___ te ___ 81,800 — 335,80 Dee een oa 0% Water! — — i 
⸗— — 2 "38d 2,200 "$9,077.000 856 M eee reset eeweesersereeeeee ee 538 133° [ aa. 
The total icant —— "as perstatement of Dee 27, *— 143,599 do a cavigati — 3 J Wash 
The deviations from last Wgek's ret returns are as follows: or do. . sone 15h] »---|| oeeee eee iae | 
EGONB. 0000 cccccccceceses Decrease. 635.800 | Deposits............... Tne 51?,800 — 1886 «, Loan (C — 
Specie all acrease.. 7,800 — ———— renee. 171,800 — y Vall % | % Fund. oan cl vas 1902. ‘ 
Legal Teaders neeD@Crease. 116 ow. xt 100 85 3 Cers.of Stock Gs at — 
ae are the totalstora series of weeks past: Belvidere Delaware. tat m, 657 : * —2 at pleas ——— 
Date Loans. Specie. LegaiTenders. Deposits Circulation 84 Mate 8? 91x! .... ete 
ey AROS IR 135,786,900 749 9, 53,418,900 »398,205 do do | — 3* 102°" || General stock, 8s, 3881....... 
— 134,592,600 200 9.347,' 00 87.519.500 4,954.60) Camden & Amboy, 68, SS. weoe fl 100 do és, at pleasure. 
Dee 2... ....0.c006 133, 100,100 §34,400 9,193,800 24.97.50 a do —— meet unty stock, és do 
— 382,461,300 842,00 9,07 00 56,439,000 24,296" 209 Cam. GO. a mer ae eee Market stock, ée, do 
Philadelphia Banks.—The following is tne average eon: do 2a Ap * 3* sees BS iy Gew. Imp. 88, 1874...... = 
dition of the Philadelphia ‘National Banks for the week preced. on. Oe We, 1900... ie 05 = — a 
ing Monday, Dec, 27, : : . -. penaor etal net Cayuga Lake ist i. i * do 18Tt ..... hee 
Ban * 1 . . ° . posits. culat a ectin eeeeeee- eh lO Rt es 4 eee ewes 
Philadelphia. ———— $1,900,006 ist $100,000 gaz 20 004 Dan., BH. & — * ao oobi 
mereand Meck aa —— 4,630,000 ae A Bast are mort, 6s, Various wo} 22) Certtacates, Sewer. 88, 187477.) .... . 
ech. . 237,400 ' * ’ +9 ater — —— 
@Qommercial......... 10000 Mose Dev by 491,000 1,507,000 vos} El. & W'msport, ist m * at had 
aa, ~ 800,000 11315400 14.413 226,000 1.149400 2°5.000 do Hicwndiemest G6... 30 | 
500, 56,000 5 23,000 *92 
Southwark........ - 250,000 1,465,022 2,076 451,07 1,871,141 ‘07 
estee * Go0o0 Leese 137000 30's -| 10: 103 
RE Tina cageatlith 500,000 1,841,166 1 274,100 268 =: 280.800 *ho2' {108 
anufecturore’."" 1,000000 2800005 B14 boo | —AE 
BankofCommerce 280,000 | Si8.14 =i} Lunt gaa | ed |108 
ero cove 1,000,000 38,951,000 10,000 $34,000 115 {118 
— — | — — 4226 
—— — 300.000 * for — Tot 318-000 | 3 
a Bacnenge.... 1818000 6— —24 
—— —— 500.000 Her 32 aes : ~ Bam 1.8 | % 
eeeees @eeeteses ) . * ee 7 2 
irda *eeeee #886687 68 . 915,400 eee 801,000 832,000 . 4J U3 
—— — * 150,000 —52 58 28 135,000 103 
Sevenifiescccccccsoes ‘300000 67000.) 68 — Shs 4 
ẽ 6* +000 8 13.00 ifs. aye 8.141.900 8 —535 oe * | 100 
Security eee: Epo) "678,000 181,000 48,000 — Ta i M:, 7 *5 
otal ............ $16,485,000 $58,415,895 $236,154 $12,697,326 — $44,481,591 $10,565,180 | {eT Msomen iss Mh. bey tar” 2 —* = 
tne — — from the returns of fprevionawany are as follows: : 98 
eeeeeee 286% +20 065- Re ONT i On eecscsees DOG, $496,690 | Phllacciphia @ heeding 06,. Wil’ & Davien ok. 50 
ie See t cases Ue e Inc. 11,714 | — 8 — as cit 100 
Laas Cs nace Notes. .........{nc. 55,224 42 
th toltewie are the totals for a series of weeks past: ° 8* — 
“ea * 3 as Deposits. Cireniation ttle Miami stock....... ... 94 
‘ 12.4 15,23 a LOUISVILLE. 
Louisville 68, °82 to°87. ......../ 89 | 20 
44 Al 13,69 Je 32. 6s "97 3 50% 
7 | gy 
—— iN BOSTON, PHLLADELPUIA AND OTHER CITIES. ale |S 
—— 80 
SECURITIES. saesh eg” 
Vermont & ist M. 6, ee - BF |S 
mae i a 
a4 | 5 
eee reeecese! sees ; 4 90 
eeeeseeeeeeeeeeeeerseel «eas ¥ 96 
e@eere 5 7 89 
ecevees 90 
— AEE 
ePUge I8..........| .1c.| 12s -| Chicago, Bur. & Quincy........| °".:|118% | Deleware Division 68,°73...... 5 = B34 
eeeereee 65 86 
— OS Fel HM | VIREO Ck ever) «oes | 4 48484}8}84SR §8§ = RAMs 8beane bi ners —2 — te zo 
common.) 4 6 
ant st M : rectie anv 35 
Mo 1 op Oy £510.00 0. 0 
$3 "od oe- eece* — eo ad ren 
ee aeee st B40 j, Long Bon “eens. #99 
—E— on eteaeees fo" eins id.... * 106* 
il eve ist — ies 
js ried e —— ese 
eel **f*) eee er 68 e’S1- Pee 
Ee, Gs tet St Louise. new g.& 108 
nia 8: at a Pacific guar. and po” 
eeeee eee uo 2d M. (Tun nded)... 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
City 
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Prices represent the ver cent value, whatever the 
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Iuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published oa the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 
Richmond & Petersburg. 
(For the year ending Sept. 30, 1875). 
The report has the following : 


des 




















1873-74. 1874-75. 

Gen COI. $147,220 15 $164,935 34 
Operating @XPONSeS. — 86,684 31 
Income. . asichvene. Geode dette. Sea 78,251 08 
Extraordinary expenses... — 60a Te gesecgude..:; CRE fi 1b eseldes 
pp oe ET iter 33,667 29 78,251 08 
Toteeent os on S bended and floating debt.... ... ....... 19,679 43 24,197 35 

— egnnee nous heeen $13,987 86 $51,058 68 
Reduction ot funded debt... Be a oe Bee ee rg 50.500 00 
Percentage of operating expenses. —— 64 5235 


** It will be observed that there are no extraordinary expenses 
charged during the year. Expenditures usually chargeable to 
that account have been made, but they have all been taken up in 
operating expenses. 

The unusual exhibit of an increases of 12 per cent in gross 
receipts, and a net income more than double that of the previous 
year, and that during a period of extraordinary depression in 

eneral business, and especially in railroads, is very encouraging. 

his result has been obtained without suffering the road and 
property to depreciate. They have been fully maintained, and 
the policy of a steady, permanent improvement of the road-bed 
and property is earnesily recommended.” 

At the last annual meeting (1874) the execution of a mortgage 
was authorized to provide for all the outstanding debt of the 
company, as it should mature, and for other purposes, and such 
a deed has been prepared and ‘executed. 

~ $150,000 of the bonded debt matured during the year, of which 
$50,500 had been paid up to 30th Sept., out of the current revenue 
of the company, without creating a new debt. The holders have 
been notified that the company is ready to pay the balance. 


New York New Haven & Hartford Railroad Company. 
(For the year ending Sept. 30, 1875.) 
The report shows the following : 

















THE CHRONICLE 
; | re The President’s report says : 


AS 











Notwithstanding the continued of business, we are 
enabled to report to the stockholders an increase both. in gross 
aay and * ae earnings for the —* fiscal — aN * ully 

appear from the foregoing statements uring the year arge 
shop of the company a ooo Feeney for the construction and 
of cars, was destroyed by fire, This has been replaced by a 
proof building. large addition has also been made to the 
equipment of the road. The cost of these additions and improve- 
ments is included in the expenses for the year. Except for these 
outlays and the reduction in the market ee of materials and 
supplies on hand, the net earnings, after paying all expenses, 
interes: and taxes, would bave shown considerably more. 

On the Shore Line Railway we have realized a profit on the 
business of the year of $27,786 61, after the payment of all 
expeuses, rent and outlays for permanent improvements. As 
compared with the preceding year, the results of the business are 
better for your company by the amount of $143,400. 

On the first of October last, the first mortgage bonds of the 
old New York & New Haven RR. Co. fell due, were paid off and 
cancelled, so that now the New York New Haven & Hartford RR. 
Co. is free from both funded and floatin debt, and is at liberty, 
after fulfilling its obligations to its lea roads, to apply all its 
net earnings to the es of dividends upon its Fa 5 

It is the purpose, however, of your Board of Directors, in the 
management of this valuable property, to limit the dividends 
upon the Stock to ten per cent. per annum, and to apply the sur- 
plus earnings to increasing the facilities and accommodations of 
the road. This policy we deem just.to the stockholders and 
equitable to the public. 


CONDENSED BALANCE SHEET, OCTOBER 1, 1875. 





Dr. 
Cost of railroad... -- $12,389,584 40 ee ital stock, 155, 
Equi t — Engines devil cusseyeswl $15,500,000 00 
BOG COFB 060.6. cccccces —— 42 — unpaid.. 4 19,765 00 
Freight barges 590 00 | Bills payable.... ....... 3,000 
estate... 580.274 67 | Accounts payable: ~ 
New wharves 128,688 31 | Sept. pay roll and bal- 
— and ‘gupplies ances due connecting 
OR DONG: stone dé buss 549,483 10 PONTE is —— 
Materials and supplies Contingent ©" gma 170,191 10 
Shore Line Division.. 66,373 04 Profitandloss.. ...... 1,882,582 13 
Debit balance Shore 
Line Division.......- 167,608 18 
New York New Haven 
& Hartford RR. stock 
held by Co., 686 shares 68,660 00. 
Cash, cash assets, or 
due from agents a 
connecting roads..... 1,240,418 40 
PU <3 $27,785,581 61 Total... . .... .... $17,785,581 61 





Washington City Virginia Midland & Great Southern. 
(For the year ending Sept. 30, 1875). 
This road was formerly known as the Orange Alexandria & 
Manassas. 
For the year ending Sept. 30, the earnings and expenses were 
as follows: 








INCOME—1875. 
transportation of passengors.......................ꝑ... 178 5 1873-74. inet Dec. 

— —— ——— ———— includ’g rental of Valley line ti. * 980 57 $978,843 69 Inc “$85,190 88 
From transportation of t mene J 543,441 8 Expenses... 672,367 85 577,559 28 Inc.. 54,808 62 
nn ik Bee ei heethalas sagaetdaetsusnanadebad Gh ¥ $401,612 71 $401,984 46 Inc.. $826 6 

Wee ES 5. in. Gi cdihents elt ee ei abd eth $4,599,523 45 | Per cent of expenses..... .......... 61°16 59°00 Inc. 2°16 
Expenses eee. @@¢¢ © ee eeeeeeee eee ee eee eee SOSGe SF eeeereteeeeen tenes 2'503,754 71 The expenses include $41,144 44 trackage paid to the Chesa- 
* — Ss ne eae eau ire Rks cantenl —— $2,095,768 74 | peake & Ohio road and to the Baltimore & Potomac from Alexan- 

od ¥baecved vibe Mi . 

Debadiiae neepes intelest.... 1. ..i0: «cc ceccacee, 172.195 00— 395,888 2% —28 ee The net earnings were 6°02 per cent on the 

ti ans SR ya eg. GRD Ae TS EMRE $1,699,980 49; The debt of the company at the close of the last two fiscal years 

- Detailed Statement of Items of Cash Assets. (Sept. 30), was as follows: 

TE -vadedesteegda cacasaaneunn $147,166 8 1875. 1874 
Due from connecting roads. 898 36 | Funded debt.........-........ ..- Siudena~\- Yeu $6,667,454 00 $6,475,559 00 
Due from Hartford Providence & Fishkili R. R. "Tunnel account.. 36,503 41 Floating debt, =: — —— A, 1,685,991 00 
Advances to Harlem River & Portchester Railroad............. ... 1,343 25 nsecured.. atin onan anand. se , 
Loans and bills receivable. ... .....c..--cceeeceeeeessccesseres — 871,874 08 —— 
RRL co tc ic ene Gu caseuhhGReeeaeaeden Oboe beeeesausiane 4 waee tae 109,682 79 Votal GONG Licks, chi oc diths oc hbeeiaicied $8,215,594 18 $8,161,550 00 

Total amount.... -- $1,240,418 40 40} «She funded debt increased $191,895 during the year, and the 


In addition to the — ain company owns 686 anes of its 


own stock. 
The following is an exhibit in condensed form of the —“ 


for the past year : 


pecstets Sem gn eh ong &c.. —— cad We i - $4,599,528 45 
nsportation expenses. .. ............0e0: AA 
aes he Sani sb ———— 223,643 - 
SI OR oboe ts 6:0 sb ian inn so: qvenshee 6560008 172,195 00 
Fee Choc roe cttscenentaves 1,699, '980 49-$4,599,528 45 


The capital expenditure accounts have been increased caring 
the past year $199,563 93, as follows : 





Increase in account, cost of road......... ——— ———— 2 80 
New wharves — 31,800 78 
RN Pin . csitinintian cdi did baste — 40,590 00 
Increase in land account..............0.6.00 . 7,729 85 

Total increase, OO DOUG. —— $199,863 93 


Shore Line Division. 
The receipts on this division for the year ending September 30, 
1875, have been : 














floating debt decreased $137,857 82, leaving a net increase of debt 
of $54,044 18. The funded debt is $19,844 and the floating debt 
$4,608 per mile. The company is largely indebted to the Balti- 
more & Ohio, which holds a large amount of its bonds, and has 
made advances to it from time to time for several years. 

The report says that— 

A policy of the strictest economy has been pursued, but the 
general depression of business and still more the very low rates 
on through freight, caused by the sharp competition which has 
— have prevented any considerable increase of ea 

e Jow through rates are also chargeable with the increase in t 8 
proportion of expenses to earnings. It is hoped that with the 
improvement of business and the increase of through rates to a 
fair standard the present year may make a better showing. 

The president renews the recommendation that the company 
build a new line of its own between Charlottesville and —*2 


ville. The possession of such line will enable Au. company = 
avoid the heavy charges now paid to ak 


trackage the Chesapeake & 
Ohio, and by its judicious location some additional local traffic 
may be secured. 





Aaa come Ps pepmey: Ae beet oeeccee’s- od vr 0 gece —— 73 
on re TERTTECT? CATT TERT Lee 
From ehnebortalion Oe WOME: cos cic — Wilmington Columbia & Augusta. 
From portation of express, &C.........cccccccseen sees eee te 16,837 51 (For the year ending Sept. 30, 1875). 
SLES LE NO IEG AEE FSGS LS OG $409,971 84| The net. earnings of the Wilmington & Weldon Railroad Com - 
The expenses have been : 7 pany (leased), for the year were: 
For Operati — —— ,185 23 . Earni CID... atau < 66 -- $269,500 25 
Mia -» Hi0°000 00—$982,185 22 | To which should 
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-@xpenditures, in detail, were.as follows: 











. J Balance in favor of recei 
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— of rental Spee. spe comeanon 207s —— $116,699 = ac sino —* the Suede — of the Wilmington & Wel- 

= vested in real estate and oid accounts Railroad Compan t. 

charged tq profit and loss account........... wie 9,207 24— $228,767 93 ; ASSETS. —— LIABILITIES. 

Net profit to credit of — —— — 22* PELLET $1,456,200 00 
The warainas of the ton Columbia & Angusta a — : 28) | £129,740, at sper £..- 648,700 00 
Sb wisn ahd prokt Aetived fox onoety ths Winingtca's 244.280. at $5 per 2... 291,400 00 

Weldon Railroad for the year.........0...c.cccceccececesese ce 44,112 55 T per cont. gold interest- 
Bicone: pocsring bonds........ . 749,000 00 

Paid coupon interest and discount ..... ...-.......c.s0008 eee os 33 59 Due to individuals and 
id —* —— — —8* 8 

Deficit...... aia n viderds ...... 

a in cindensennes némeeyperannindoions 972.882 50 . Due on pay — Ld 20 
* QM 1088 ....... 

PO. Bad i Ri eR $75,369 23) 5 : — — 

The * ape TER Ra $3,422,441 39| = Total... ..........0. $3,422,441 39 


rt says: 

” The freight receipts of the Wilmington Columbia & Augusta 
Railroad show a decrease of 26 per centum on local and an increase 
of 5 per centum on through freights. In the passenger receipts 
there is a decrease of 16 per centum in local and an increase of 6 
per centum in through travel, from which it is apparent that the 
causes which bave led to diminished receipts are local, and, there- 
fore, it is believed, ——— in their character. 

“The bills payable of the Wflmington Columbia & Augusta 
Railroad Company, which at the end of the fiscal year amounted 
to $985,419 66 (exclusive of the $20,000 for the payment of which 
the Charlotte Columbia & A Railroad Company is liable) 
had, up to the 13th inst., been reduced by payments from our net 
earnings to $921,348 72. 

“While, therefore, the business year opens with such fair pros- 
pects that it may reasonably be niet” that its net earnings 
will exceed those of any preceding year, still, in view of the great 
importance to the permanent yalue of the property of the com- 
pany of the removal of the shops and depots above referred to, 
and the*building of the mecessary docks, &c., and the expense 
attending the same, it becomes necessary to ask the indulgence 
of the first mortgage bondholders till the changes referred to are 
made. Thenceforth, it is:believed, there will be no.trouble in 
prompny meeting our interest and ——— J pa off our float- 

g debt. The increased value of the road will fully compensate 
the holders of bonds, for which it is mortgaged as security, for 
the temporary suspension of the payment of coupons.” 

Earnings and expenses, in detail, were as follows: 








EARNINGS. 
From through passengers........... «.ssess.. $76,714 95 
From local passengers.............ecscesece.es 71;349 66 —— 
TTR 8 
Nd an occ 6 — 518 52 
From U. 8. mails.....................- —— 338 18 
From Government transportation... ..............cecese Ao 59 
¥rom miner sources.............. — —— 
Making total receipts from all sources........... ——— $593, 
Equal to $3,140 72 per mile of road. — 
The expenses are— 
conducting Ws ssidewcdice cs inde ————— $130,865 75 
i cin —— sad 91,973 61 
a ae of ae. cotesesedued sete 
enan iter etnies emacs 147,201 90 
ccodcbenbece cia os 
NOD iilndk:o nil eles em eee pies 


— Cereceees 4454. 488 07 


From which deduct the following extraordinary expenses ⸗- 
&xcess paid for iron compared with — 


OS See ae beSeee ates beeeene” 660 bet $30,127 32 

Outsi bills for material, etc., reduced... 10.000 00 

I ———— 8.640 00 

Filling trestle and ballasting road-bed......... 4,230 00 

New section houses, etc...........cccccceccevcs 1,452 00 
$54,449 82 





Making the actual operating expense.................. 
Leaving balance in favor of receipts 





heen db oeebe este por eccceceesse EN Ok 
Being 67.4 per cent of the gross income. mm , 


Statement of the financial condition of the Wilmington Colum- 














(For the year ending September 30, 1875.) 
_ This road is leased to the Wil., Col...& Augusta. Receipts and‘ 


PY Cine dd otetuce nas peennseatestene 58 
“* U. 8. mails. om ah sis 73 
* 910 27 
peapseape <oags 5,155 01-$661,295 35 





er coisas cnet of apteanings sen bine: 


,| culties with the 


? | as soon as the tariff details can be 








GENERAL INVESTMENT NEWS. 


Canada Southern.—It is reported that Commodore Vanderbilt 
has bought a large part of the bonds of the Canada Southern 
Railroad, under a contract to complete the extension of 100 miles 
to Ohicago early in the Spring. This would give the New York 
Central an independent line from Buffalo to Chicago direct. 

‘Che Valley Sharon & Albany.—It is reported that this 
road will shortly be sold under foreclosure of mortgage. It is 
twenty-one miles long. from Cherry Valiey to the Albany & Sus- 
quehanna at Cobleskill. 

Illinois Central.—WasnHineton, Dec. 29.--The Attorney- 
General’s opinion has been given on the question submitted to 
him by the Secretary of the Treasury as to refunding the $176,- 
251, tax on dividends of the Illinois Central Rail Company on 
stock held by non-resident aliens, the matter at issue being 
whether the money shall be paid to the company, as they claim it 
should be, or to the non-resident alien stockholders. The Attor- 
wey-General says: 

This money was claimed and received by the United States as 
income tax upon dividends of stock held by non-resident aliens, 
made by the Illinois Central Railroad Company, in the years 
1868, 1864, 1865, and 1866. Subsequently the courts of the United 
States declared it to be illegal to exact this tax upon diyidends of 
stock belonging to aliens non-resident in this country. The 
officers of the company are trustees of the stockholders, and they 
held the pr «amare in trust, for the owners of 7 * —* 

ent of egal claims against the company. e officers o 

8 pea 4 were bound to pay over the —— earned, to the 
stockholders, and they had no right to withhold five per cent or 
any other sum for any illegal purpose, and, if so withheld, the 
stockholders might sus for and recover the same against the 
road. These alien stockholders can recover from the company 
any money to which they have a lawful right. The Government 
unlawfully exacted the money from the railroad company, and 
it should be paid back to the company from which it was unlaw- 
fully taken. The non-resident alien stockholders can recover it 
of the corporation. 

‘ Indianapolis Bloo n & Western.—The report of 
General George B. Wright, Receiver, shows that, during the past 
year, 64 miles of new iron and steel rails have been laid, 2% miles 
of side track put in, 146,000 cross-ties laid, 24 miles of track 
graveled, thirteen bridges entirely rebuilt, three station-houses 
‘built and six stock-yards fitted up. The liabilities of the Company 
aggregate $23,726,600, whieh may be increased by interest and 
as claims not yet adjusted. Payments have been made 
ion the floating debt the past year to the amount of $52,152, of 
‘which $15,360 was on balances due other roads and $30,000 on 
‘pay-rolis. The earnings for the past year were $1,178,432, of 
-which $767,567 was from freight and $359,594 from passengers. 
by total receipts were $1,475,319, and the total expenditure 
| «The mortgage bondholders of the Western Extension of the 
I. B. & W. Railroad met this week to hear the report of a 


' bia & Augusta Railroad Compan : * special cominittee, appointed in October to consider the present 
oe and prop- Pee er $300,000 00 condition of their property, The Committee reported that they 
erty account......... .. 595 42| First mortgage : ‘had sought to confer with the committees representing the severa) 
fo ager | account...... 582,435 58| bonds....... $3,200,000 00 mortgages on the main line, with a view to uniting their efforts 
engines in service Income bonds. 600,060 00 ‘and making the reorganization general ; but their le had 
W. & W.R....... — 00 8,800,000 00 |- g 
Land account ........... 1.118 00 Floating Debt. mot been favorably received by thosecommittees. The Committee 
Steck inothercompanies. 30,220 74/ Bills le... ......-.+$1,005,419 66 mmend that the Western Extension bondholders assess them- 
Sinoclleneuy aasete....... a nos ag ves one-half per cent., to defray necessary expenses in 
$5,151,960 18 pee ot oo yes aes 3 — and protecting their legal rights, and that a 
other companies ‘committee of five be appointed to take full control of the matter. 
—** 4,672 55 »The report was accepted, the one-half per cent. assessment was 
maaeedmauiamenacsbeicen 784 0! | authorized, and the following gentlemen were appointed as the 
$5,151,960 18 ‘committee : Sumner R. Stone, Solomon Mead, F. D. Tappen, John 
Welch and H. K. Thurber. 
‘ Wilmington & Weldon. 


| Oil Creek.& Alleghany.—The sale of the Oil Creek & Alle- 
| ghany Valley Railroad, under foreclosure of mortgages, was 


‘made at the Philadelphia Exchange December 29, at noon, for 
$100,000. It was purchased by a committee for the bondholders. 
, Railroad kg — to the West.—An adjustment of the diffi- 

rand Trunk and Vermont Centra] has been 


-| made on a basis of 75 cents on first-class freight to Chicago. The 
| N.Y. Tribune says: 


The result of the final meeting yesterday between officers of 
the Grand Trunk Line of Canada, the Vermont Central, and the 
New York Central Railroad, met the highest expectations of New 
York and Western railroad managers. An amicable adjustment 
of differences was reached and hands shaken over what, the night 


| before, seemed an irreparable —— The settlement is on a 


basis of equal freight rates from both nand New York, and 


arranged, westward rates will 
be advanced to 75 cents per hundred on first-class freights from 
Boston and New York to Chicago. 








‘crease; Kansas and Nebraska, 50 pounds increase, and a moderate 
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Che Commercial Times. 
COMMERCIAL EPITOME. «¢ 


Fripay Nieut, Dec. 31, 18 


The year closes with a quiet, but cheerful, tone pervaging 
business circles. It is believed that the depressing influ 
which have been felt with such force for more than@two 
years have nearly or quite exhausted themselves; that no mea- 
sures calculated to disturb values or check the restoratiqn of 
confidence are likely to be taken at the present session of Gon- 
gress ; and that trade and commerce, left to legitimate infludnces, 
may be expected to exhibit a satisfactory revival on the opening 
of the new year. 

Provisions have generally been quiet, and the speculation in 
hog products has been towards lower prices. Mess pork declined, 
— eold latterꝛy at $20 65@§20 70 for December, $20 40 for 
January, and $20 75 for March. Beef is without new feature. 
Bacon has been quiet at 10%c. for city long clear. Cut meats 
have been firm, but the business light, except for pickle’ rib 
bellies, in bulk, which have been sold fatgely at 113@12c. Lard 
declined to 12 13-16c., spot and January, 13c. for February, and 
184c. for March. Butter and cheese have been quiet and 
unchanged. Tallow has been moderately active at 9 15-16@ 
10c., and stearine at 13ic. for prime Western. To-day, the 
market was quiet, except for lard, and prices without essen- 
tial change. The progress of pork packing is detailed in 
the Cincinnati Price Current, which publishes an elaborate 
report, with estimates for the entire season, which indicate a 
falling off.at all interior points in the West amounting to 
570,000 hogs, and with a possible falling off at the leading cities 
enough to make the aggregate decrease 750,000, compared with 
last year. The Price Current, however, regards the chances 
favoring a final deficiency somewhat less than this number, and 
that, taking the increased weights into consideration, it may be 
safe to calculate that the hog crop will not materially vary from 
5,000,000 hogs at last year’s weights, against 5,566,000 last year, 
a decrease of 10 per cent. The packing to date at all points is 
approximately 3,000,000, against 4,000,000 hogs a year ago. The 
interior points in Ohio show ten to twelve pounds decrease in 
weights ; Indiana, about the same as Jast year; Lllinois, 20 pounds 
increase; Iowa, 15 pounds increase; Missouri, 35 pounds in- 








increase in other sections. 

Rio coffee has arrived freely, and the stock at this point has 
increased to 168,200 bags, with a visible supply for the United 
States of 341,000 bags; prices have declined, and fair to prime 

quotedat 174@19c. gold. Mild coffees dull, with the 
stock .of Java increased to 72,500 mats, and of other growths 
88,600 bags and 9,400 mats. Rice has been very dull. Molasses 
steady, but the business mainly in domestic of the new crop. | 
Teas have been quiet; though ruling steady. Spices are weak. 
Foreign dried fruits have ruled steady, but with little doing. 
Sugars have been very dull, and prices have favored buyers— 
good refining Cuba quoted at 8jc., and standard crushed 1040. 


Hhds, Boxes, Bags Meiado | 


Receipts past week............ ...-.. 2,619 8,198 
Sales ss Did eli nes 6 adakewnas 1,650 5.921 10,764 ! 453 
Stock Sy HUE 6 bd 000 be Sadddentys 19,007 19,559 56,001 , .2,079 
Stock Dec. 81, 1874............seeeees 40,684 50,991 27,470 


Kentucky tobacco has’been in moderate demand and steady, at 
7@8ic. for lugs and 10@18c. for leaf; the sales for the’ week 
embraced 700 hhds., of which 400 were tor export and 300 for 
cousumption. There has been a fair demand foi seed pet at 
about steady prices ; the sales embrace: Crop of 1873, 31 cases 
Connecticut, at lic., 769 cases Ohio, at 54@l4c., 76 cases New 
York and 100 cases Wisconsin, on private terms; crop of 1874, 
58 cases Massachusetts, at 7c., 44 cases Connecticut, at 12¢., 250 
cases Pennsylvania, at 12@l4c., 120 cases Wisconsin, at . 640 
and 25 cases New York, on private terms; also 200 cases suncry 
kinds, at 7@10c. Spanish tobacco has remained steady, with a 
moderate business; sales 400 bales Havana, at 88c @$1.15. - 

The market for ocean freights has latterly shown some weak- 
ness, consequent upon more liberal offerings of room, and a 
decreased demand from all classes of exporters. Late age 
ments and charters included: Grain to Liverpool, by steam; 10d. 
ae 60 Ibs.; provisions, 50s. per ton; cotton, 13-82@7-16d.; n, 

y sail, 8$d.; cotton, 5-16@11 32d.; flour, 3s.3d. Grain to Lon- 
dou, by steam, 114d.; do., by sail, 8$1.; flour, 3s. Grain to Glas- 

w, by sail, 9$d., and flour, 3s.3d. Grain to Cork for ‘orders, 
8 104d.; crude petroleum to Havre, 5s:; refined do. to Bremen, 
4s.14d. To-day, there was only a moderate business, but no 
further changes took place. Grain to Liverpool, by steam, 10d.; 
do. to London, by sail,9d. Flour to Glasgow, 3s.14d., by sail; 
refined petroleum to Gibraltar for orders, 5s. 6d.; naphtha to,Cork 
for orders, 5s. 103d.; case oil to Beyrout, 37}c., gold. , 

Naval stores have shown but few changes. Spirits turpentine 
at one time sold fairly at 37}c., which is the closing price. 
Rosins, on the contrary, have been dull, and close weak at $1 65@ 
$1 70 for common to good strained. 

Petroleum has latterly shown an advance, under higher ad- 
vices from the Creek ; crude, in bulk, closes at 78@7}c.; refined, 
in bbis., 184@13%c. for January delivery. Ingot copper has been 
quiet ; sales, 100,000 lbs. Lake, at 23}c., cash. | 

Linseed oil steady at 62@63c. Crude fish oils quiet and un- 
changed. Hides have been in moderate demand and steady ; dry 
Buenos 0° —— at 20@28ic., gold, and dry Texas, 180 193. 
currency. 


— 


COTTON. 
FRIDAX, P. M., Dec. 24, 1875. 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (December 31) the total receipts have reached 186,527 
bales, against 196,631 bales last week, 193,642 bales the previous 
week, and 172,901 bales three weeKs since, making the total 
receipts since the 1st of September, 1875, 2,340,686 bales; against 
2,109,112 bales for the same period of 1874, showing an increase 
since Sept. 1, 1875, of 231,574 bales. The details of the receipts 
for this week (as per telegraph):and for the corresponding weeks 
of five previous years are as follows: 



































Receipts this week at—) 1875. 184. | 1873, | 1872 | 1871. | 1870, 
New Orleans........... - 68,515} 61,410} 72,667} * 24,886) 49,806] 53,862 
10416)1 11,308) 14,802{ 17,025] 17, 13,075 
Charleston ........ esses} 18,083] 13,678 
Port Royal, &c.......... wee 1,801 1aeet) 10,01 
Savanmah.........+++++- 20,919} 16,565 19,1 21,492 
Galveston..........+..+. 18,667 
Indianola, &c,,........- SN. ae 
Tennessee, &.......... 8, 5, 7,893 
Florida..... .... 581 1,11 276 
North Carolina.......... 4, 8,409) 2,718 
Norfolk. ...........0000 14,87 6,7 6,696 
City Point, &c.......... 662 427} 1,207 
Total this week.......| 186,827! 146,508) 171,645, 104,708} 126,020) 124,450 








Total since Sept. 1.... 2, 340,686'2,109,112/1,917,873|1,784,919}1,876,711 /1, 698,895 
The exports for the week ending this evening reach a total of 
97,716 bales, of which 73,179 were to Great Britain, 13,628 to 
France, and 10,906 to rest of the Continent, while the stocks as 
made up this evening are now 804,458 bales. Below are the 


stocks and exports for the week, and also for the corresponding 
week of last season: 








Stock . 












































Exported to 
Week ending * are — —* 
rea Conti- 

Dec. 31. Britain.|™®"°*| nent. | week. | 1874, | 18%. | 1874. 
New Orleans..... 19,822 | 10,866; 4,201; 34,889] 27,908 (270,513 \249, 424 
Mobile... ....... 14,831; ....| 2,666| 17,497; 640 | 68,672} 77,110 
Charleston........| 8,569] 1,053] 1,112/ 5,739] 3,688} 71,819) 73,982 
Savannah.... .... 9,482} 1,610; ....| 11,042) 14,851 |108,465 /104.462 
| Galveston.........} 14,456] ....| 2,680| 17,086/ 3,783} 81,418} 88,799: 
New York........| 9,704 94/ 300/ 10,098; 8,812 140 083 |160,000: 
Uther ports* ..... 1,365] ... .... | 1,865} 4,098 | 69,000 | 68,000 
Total this week..| 73,179 | 18,628 | 10,909| . 97,716} 58,750 (904,438 (621,675) 
Total since Sept.1! 792,358 197,567 |274, 786 11,254,656 11,059,590 —— 











* The exports this week under the head of “other ports” include from Bosto 
421 bales to Liverpool ; from Philadelphia 944 bales te Liverpool * * 


te" Our telegram from New Orleans to-night shows. that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpoo}, 
60,000 bales; for Havre, 32,500 bales; for Continent, 18,000 bales; for 
coastwise ports, 2,000 bales; total, 112,500 bales; which, if deducted 
from the stock, would leave 158,000 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 38,966 bales, while the stocks to-night. 
are 17,217 bales Jess than they were at this time a year ago.. 
The following is our usual table showing the movement of cotton, 


at all the ports from Sept. 1 to Dec. 24, the latest mail dates: 



































RECEIPTS =| EXPORTED SINOE szrT. 1 To— | | 
PORTS. SINCE SEPT. 1, Great Other wise 

1875. | 1874. Britain}? **"°*|forei'n| TOt#!. | Porter. 
N. Orleans.| 678,045) 496,180) 201,339|111,320| 80,850 72,439] 233,597 
Mobile ....| 196,628) 195,997] 46,024| 4,637| 9,544 8,107} | 71,258 





Charlesi’n*| 282, 285,981; 70,672) 29,761; 37 
Savannah ..| 358,011; 395, 78, 21, 85,436) 180,502| 89,871) 97,003 


























Galveston*.| 282,833} 209,938, 70,783] 3,297) 5,81 123, —8* 
New York..| 64,005| 52,224] 162, 1,608} 34,965 wee.] 129,684 
— 7,114) 7, seenkcusscacsipeimaliel is tela Oe bai. 
. Carolina| 61, 55,095) 11,557] ....| 2,301] 18,958) 42,1 221 
Norfolk* ..| 290,158} 296,966) 47,145] 3,17| .... 212,170 aa 
Other ports $3,330; 26,930) $6,157) ....| 17,407 -+-| 938,200 
Tot. this yr. |2,154, 159) & 3 eee 719,174] 173, 989 263,827 156,940) 685,214| 752,996: 
Tot. last yr.|. .. ..:.{1,962,519! 768,102] 103, 046| 129,692] 1000,8401. 666,803] 768.885: 











* Under the head of Oharleston is included Port Royal, ander the head of 
re yy included Indianoia, &c.; under the bead al M is inoladed City 


These mail returns do not correspond precisely with the total.ef 














iskey has declined to $1.18}. Clover seed hag| *he telegraphic figures, because in preparing them it is always 
gold at 12 11-16@13}c. for Western and State, i necessary to incorporate every correction made at the ports, 
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There has been a fair 
week from shippers, while home spinners have been doing very 
little. Considerable changes in quotations have been made, 
stained and low gone being materially reduced, the medium 
grades m4 slightly changed, and the higher grades somewhat 
advanced; but the extent of the variations can be most readily 
shown by the following comparison of prices: 





— Dec. 24. — — —Dece· 29, — 
Uplands. Alabama. M. Orl'ns. Vplands. Alabama. — 


— 10% 10% 103 10% 10% 
Strict nmary.... ° iit 11 11K 11 11 11 
Strict Goot Ordinary... 18 ie ae a ae ee 
Me % = 
Low Middling........... 12 11-16 12 13-16 12 15-16 12 11-16 12 13-16 12 15-16 
Strict Low Middling..... 18 1-16 13 8-16 18 5-16 1231-16 18 2-16 13 5-16 
ree ge fe eeeee @2478 18 13% 13 7-16 13% 1335 13 7-16 
Good Oe 18 11-16 13 18-16 18 15-16 13% 18% 14 
Sadie far iy aa ae 
pieane wel % 
WU ecccess errr cere reree 153 153 153g 153 15 15 
STAINED. 
Dec. 24. Dec. 29. 
IES ER, Be as ET — ——— — ——— 11 10% 
Strict Good Ordinary bhaicianin kite ithe. dbs oancebee > Ee 11% 
Low Middling .......... go ——— 12k 12% 
Middling. * eee tee eeve 12% 12% 


To-day, the market was quiet and unchanged. 
For future delivery, the large receipts at the ports, and the 
decline in gold, had on Tuesday a —— influence, under 
' which the market opened on Wednesday ; but later on that day, 
and in the course of yesterday’s business, prices had returned to 
the figures of the previous Friday, in the face of an advance in 
the bank rate, and large receipts at the ports. There has been 
in some —* — a disposition to restore the early crop estimates 
of 44 million bales and upward, but this has been combatted by 
others, who have pointed to the smaller stocks at the interior 
towns to demonstrate that the present free movement is nothing 
more than a free —— of the crop. To-day, the market 
opened weak, but was steadied up a little at the close by the 
com vely small movement at the interior towns of the 
South. After Change, there were sales at 13 5-32c. for January, 
13 11-82c. for February, 14 1-16c. for May, and 14 9-16c. for 


August. 

The total sales for forward delivery for the week are 74,700 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 7,648 bales, including 5,163 for ex- 
port, 2,021 for consumption, 464 for speculation, and — in 
transit. Of the above, 300 bales were to arrive. The following 
are the closing quotations : 





























New Classification. Uplands. Alabama. Orleans. Texas 
et aE Rae rD.}10 noes {lO vee. {10 vee 110% * 
ee eae a es 
Seri conn sO —— 1 oe IR, SB, 8 — 
Strict dating 2223252 /k3 1-16 @... 113 8-16 @ |. 113 5-16 @.... 113 5-16 o., 
* . + ee [18% @... i % S.. 13 7-16 3 8 7-16 3 
itd : iS @... isi @.. “a @.... ‘ we 
ee eeereeees eeee -* ee @... 
iioc8 5 cons cckcie li ã ::ũ ia ay 
pidduns m flan Scie See S 
Good Ordinary 10% — — Middling 12 
Striet Good Ordinary ............ 11x ak Bn eee ae ae 





Beiow we give the sales of spot and transit cotton and price of 

















Uplands at this market each day of the past week : 
SALBS. PRI gS 
New Con- -) Tran- Good , L Mid- 
Ciassification.|Exp’t.|sump. ala'n sit. Total.||Ord’ry |Ord’ry Midl'g dling 
ET sactoclccsccnleciaess Chrisitmas |Holiday|........|..cccces|-ccccce. focccces 
— RE PEE LCE, PURE, pee, | olla t hie mtbicedes — 
Muesday....... 693 | 485 190 , 10% il 11-16/12 i1-16| 18% 
eeetey | ton] at] |---| see | ae fae RTE ae 
ecec| 60} 400} 250} 2122} tase ll som firs lia tctel asi 
Total......«..) 5,163 2,021 464 eee 7,648 7 
































For forward delivery the sales (including —— free on board, 
have reached during the week 74,700 bales (all middling or on 
the basis of middling), and the following is a statement of the 


sales and prices 
For . es. bales. cts. 
bales. ——— 18 316} 1,900........ 13°29-82} 100......... 
—55 eo 200 eeeee ees 13 | 3°00 eeeeeeeeteee 185% "6.700 total a — 
port. 2.18 8-82 | 15,900 total Jan. 15,600 total March. ? 
2FED ..csncce 2 tS For June. . 
— for February. |. For April. 
4900totel Dec. | 6,600......... 13 9-82] $,500........ 13 25-82} 2,100......... 14 4-82 
senate 13 5-16 | 4,900...... . 1B. 4006 ccceec. i 
For Jan ; Ray 13 11-32; 2,400....... 337-281 —— 
5J5 - 300... ————— 2,300 eee eeet®eeeee 18% 2,300 total June. 
5,600 = 18 * 15,500 total Feb. | 13,500 total April For July. 
2,900......¢ 28 8-3 For March. For May ————— 1435 
ONE... cock. 13%} 400........... eR 200... .+-.14 18-82 
ae 13 5-82 5,300 .. 18 17-82 | PRR 141 —“ 
1, ee ⸗ 6,000.... eeeee 18 9-16 1,400 e+e eee 4 1 16 300 total July. 











The following exchange has been made during the week : 
Pd. &16e. to-exch. 800 Jan. for Feb. 


The f-Uowing will show spot quotations and the closing prices 
‘bid for futures at the several dates named : 


MIDDLING UPLANDS—AMERICAN OLASSIFIOATION. 






Sat. Mon. Tues. Wed. Thurs. Fri, 
: : 18 18 13 8 
: : is 184-16 1836 —* 
131-16 388-32 13 13 5-92 
: 131782 I8S46- 18198 te ade 
> > 18 25-32 18 18-16 1827-82 18 13-16 
2 ⸗ 14 M4 1-82 141-82 141-32 
~ = “4216 14k 4 1 
7 1436 1413-82 1413-92 14 
4 : : Mis Mx ie 14 17-82 
Sales fature.:. 14,300 . : 15,500 218 17.700 18,900 
pe sa a va 1 Pl 


emand for cotton on the spot the past 





Tuk VistsLze SupPLy oF Corron, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloa; 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Dec. 31), we add the item of exports 
from the United States, inclu in it the exports of Friday only: 














1875. 1874. 1878. 1872. 
Stock at Liverpool............... 617,000 685,006* 593,000* 421,000 
Stock at London...... — ......+.. 56,256 111,000 185,000 226,000 
Total Great Britain stock ..... 678,250 796.000 778,000 647,000 
Stock at Havre...... jb coececte es«. 198,250 110,500 §8,500 227,000 
Stock at Marseilles.......... ..«:+ 8,000 9,000 8,750 13,000 
Stock at Barcelona............s..- 56,U00 44,500 17,0900 80,000 
Stock at Hamburg............. e-+. 14,000 13,500 17,250 28,000 
Stock at Bremen.............. 29,000 26,000 28,500 $4,000 
Stock at Amsterdam.............. 40,000 75,000 75,000 66,000 
Stock at Rotterdam............-. 9.500 18,250 22,000 11,000 
Stock at Antwerp................+ 5,000 4,500 9,250 30,000 
Stock at other continental ports.. 6,000 16,000 25,000 87,000 
Total continental ports....... 855,750 $17,250 286,250 476,000 
Total European stocks........ 1,020,000 1,113,250 1,064,250 1,123,000 
India cotton afloat for Europe.... 125,000 125,000 148,000 79,000 
American cotton afloat for Europe 549,000 501,000 417,000 403,000 
Egypt, Brazil, &c.,afloatforE’rope 63,000 68,000 91, 95,000 
Stock in United States ports...... 804,458 821,675 766,391 484,972 . 
Stock in U. 8. interior ports...... 132,769 152,938 188,217 91,584 
United States exports to-day...... 28,000 9,000 16,000 18,000 
Total visiblesupply.. ..bales.2,731,227 2,798,863 2,640,858 2,204,556 


Of the above, the totals of American and other descriptions are as follows 

















Liverpool stock. ............0+ «ss 286,000 275,000 149,000 63,000 
Continental stocks....... ....... . 162,000 103,000 80,000 — 91,000 
American afloat to Europe........ 549,000 504,000 417,000 -403,00,) 
Urited States stock...... « « -e 804,458 821,675 766,391 484,972 
United States interior stocks..... 182,769 —~ 152,938 138,217 91,584 
United States exports to-day...... 28,000 9,000 16,300 18,000 
Total American......... bales.1,962,227 1,865,613 1,566,608 1,151,559 
East Indian, Brazil, éc.— ‘ 
Liverpool stock.... ...+.ssee++++ 881,000 410,000 444,000 $58,000 
RG BOO coo ss ce ci cc keds ccs 56, 250 111,000 185,000 226,000 
Continental stocks. .......+..0.s.- 193,750 214,250 206,250 385,000 
India afloat for Europe........... 125,000 125,000 148,000 79,000 
Egypt, Brazil, &c., afloat .. ..... 63,000 68,000 91,000 95,000 
Total East India, &c.............:. 769,000 $28,256 1,074,250 1,143,000 
Total Americam........00..... ++ 1,962,227 1,865,613 1,566,608 1,151,566 
Total visible supply....bales.2,731,227 2,793,863 2,640,858 
Price Middling Uplands, Liverp’l. 6 15-16d. 74d. 8@Sxd. 103¢d. 


ci PUN see pentose (ee SC AD 
: and in countin e o . 81, 
the excess found was 119,870 bales. Count of stock was taken this yea 
cto ‘ 

These figures indicate a decrease in the cotton in sight to-night 
of 62,636 .bales as compared with the same date of 1874, an 
increase of 90,369 bales as compared with the corresponding date 
of 1873, and an increase of 436 671 bales as compared with 1872. 

AT THE INTERIOR PorRTs the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 


corresponding week of 1874—is set out in detail in the following 
statemen:: 












































wee ending Dec. 81, 1875.||Week ending Dec. 21, 1874 
Receipts. |Shipments.| Stock.|| Receipts. Shipments./ Stock, 
sage. Rx ckices 157 4,479 | 19,366 344 6,214 | 22,128 
Columbus, Ga. ..... 35 1,159 .830 1336 1, 18,937 
Macon, Ga......... 2,010 1,607 | 9,955 1,643 1,411 | 14,757 
Montgomery, Ala .. 1,308 1,141 | 10,692 ~ 985 2,21 9,180 
tT RE ae 2,664 2,303 | 10,557 2,084 8,168 | 7,877 
Memphis, Tenn....| 22,596 16,238 | 65,830 || 10,231 9,156 | 69,671 
Nashville, Tenn....{| 2,674 1,236 | 7,039 2,693 2,119 | 16,688 
Total, old ports.| 38,781 28,163 |132,769 25,221 25,619 |152,988 
Shreve La..... 2 5,762 077 4.213 468 | 11,018 
Vicksthe, Mics cao 5686 8,202 2 984 1,808 a 0d 1,763 
Columbus, Miss.... 418 740 | 38,424 517 946 | 1,615 
Eufaula, Ala... 1,871 1,510 | 4,428 573 941 | 2,974 
ta, * 1,877 1.881 | 4,125 1,191 811 | 38,379 
Charlotte, N.C. 1,221 8,313 508 268 127 | 1,462 
St. Louis, Mo.. .... 18,311 11,450 | 20,967 5,903 3,568 | 34.461 
J— 10,315 9,210 | 9,540 7,983 5,943 | 14,596 - 
Total, new ports} 34,925 87,068 | 52,058 || 22,411 16,848 | 71, 
Total, all....... 73,706 | 65,221 |184.822 47,632 42 462 

The above totals show that the old interior stocks have 


increased during the week 10,618 bales, and are to-night 20,169 
bales less than at the same period last year. The receipts have 
been 13,560 bales more than the same week last year. 


BOMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 7,000 bales shipped from Bombay to Great 
Britain the past two weeks, and 5,000 bales to the Continent; 
while the receipts at Bombay during this week have been 
12,000 bales. The movement since the lst of January is as follows 
These are the figures of W. Nicol & Co., of Bombay, and are 


brought down to Thursday, 30 : 
eugene minaret. —— 
* 8 18 py 159.0001, Total. ‘ 000" Jan, 1, 
Re 000 90,000 ‘ (000 1,259,000 16,000 
1818-77 8.000 121000 17-000 877000 995.000 "gez'000 6°000 1°088"000 








January 1, 1876.) 


. ‘ - 
‘ * 


From foregoing it d , compared with last 
year, hae te a decrease of 8,000 bales a in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 1,000 bales 
compared witn the corresponding period of 1874. 

WEATHER REPORTS BY TELEGRAPH.—The past week has been 
rainy and very unfavorable. Little cotton would probably in any 
event be picked during the holidays, but these frequent rains are 
doing great harm to the crop still ungathered more especially in 





the Southwest, where, over a considerable sectidn, there is much h 


cotton still outstanding. Our reports have shown that the total 


crop brought to the pi season was very large; how much of 
it has been or will be satel is more doubtful. Certainly, these 


constant rains have been very disappointing and injurious. In 
Texas the picking is probably completed, but in the other South- 
western States much remains to be done. — 

alveston, Texas.—We have had three showery days this week, 
with the rest of the week cloudy. The cause of the receipts 
is that railroad traffic has been fully resumed. W is | 
still suspended, and the receipts will consequently be light r 
the depots are cleared. The rainfall this week has been fifty-five 
hundredths of an inch, and for the month of December nine 
inches and sixty-six hundredths. The thermometer has averaged 
66, the highest heing 73 and the lowest 56. 

Indianola, Texas.—There have been eer on fgg — with a 
rainfall of twenty-seven hurdredths of an inch, e roads are 
very bad. For the month the rainfall has reached five inches 
aud sixteen hundredths, The thermometer has averaged 64, the 
highest being 75 and the lowest 52. 

Corsicana, Texas.—It has rained hard here two days the past 
week, and the rest of the week has been cloudy. The roads are 
wretched. The rainfall this week has been two inches and eight 
‘hundredths, and during the month seven inches and sixty-six 


hundredths. The thermometer has averaged 58, the highest 
being 76 and the lowest 85. 
Dallas, Tezas.—We}2zve had two showery days, and the bal- 


ance of the week cloudy and drizzling. e weather is very 
unfavorable for the movement of the crop, and the roads are bad. 
Rainfall this week is seventy-five hundredths of an inch, and for 
the munth five inches and ten hundredths. The thermometer 
has averaged 60, the highest being 74 and the lowest 30. 

New Orleans, Louisiana.—We have had warm, sultry weather 
all the week, with rain on one day, the rainfall reaching twenty 
hundredths of an inch, and for the month the rainfall was five 

_inches ey seventy-two hundredths. The thermometer has 
ave ; 


Shreveport, Louisiana.—There was rain here on Sunday and 
Tuesday last, the rainfall reaching one inch and sixty-four hun- 
dredths. Average thermometer for the week, 61 ; hest, 79, 


and lowest, 41. Receipts the past week were small. 

Vicksburg, Mississippi.—The rainfall this week was three and 
nineteen hundredths inches, and the average thermometer 63. 
The weather has been warm, sultry and wet. 

Columbus, Mississippi.-We have had warm, sultry, wet 
weather. There have been five rainy days, with a rainfall of 
four inches and seventy hundredths, and the thermometer has 
averaged 61, the extreme range being 55 to 68. 

Littie Rock, Arkansas.—The past two weeks have b€en very 





| 19 
inches. Average thermometer daring the week 67, highest 74 
and lowest 62. : * ie 

past week has been 


— — 
— 


— — 





Savannah, Georgia—The weather the 

| warm and dry, rain having failen on one day to the extent of only 

——— of * inch. —** ll for the preg one 
inch orty-one hundred ve thermometer 67, 

80 _ — 57. — ous a 

ugusta, —— e weather here the week has been 

warm, sultry wet. The early of cies’ wrecks there were 

three rainy days, the rainfall one inch and 

. ‘Total rainfall for the month, three 

ifty-five hundredths. Ave thermometer during the week, 


65 ; highest, 77, and lowest, 

South ina.— We had a slight rain one —— 
week, the rainfa)l reaching two hundredths of aninch. Total 
rainfall for the month, one inch and os hundredths. 
Average thermometer during the week, 64; highest, 72, and 


lowest, 55. 
statement we have also received 


-seven 
and 


The follo by 
showing tbe height of the rivers at the points named at 8 o'clock 
Dec. 30. We give last year’s figures (Dec. 31, 1874) for com- 
parison. 


i 





12 
eer hens 20 2 
below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

CoTTton SPINNING FoR 1875.—In our editorial columns of to- 
day will be found our annual report on cotton spinning in the 
United States. We think it will be found to contain many 
points of more than usual interest. 


EUROPEAN SPINNERS’ Taxinas.—The following is our state- 
ment in detai] of European takings for consumption to Des. 1. 
The Continental figures are e up from the very complete 
‘and elaborate tables of Messrs. Ellison & Co., but the statements 
for Liverpool and London are mainly prepared from the official 
figures of the Cotton Brokers’ Associations of those cities. The 
form we have thrown these facts into is the usual one in this 
country, which is so simple each reader can easily understand the 
movement. For instance, the spinners’ takings are found by 
adding the total net imports (that is, the imports less the exports) 
to the stock on the first of last January and deducting from that 
total the present stock. 

EUROPEAN MOVEMENT FROM JAN. 1, 1875, TO DEC. 2, 1875. 


* 



































unfavorable for gathering cotton, and the beating rains have | 
destroyed a large portion left in the fields, which is about one- « 
third of the entire crop in this section. The thermometer the | 
past two weeks has ranged from 27 to 74, averaging 54. The 
rainfall forthe same period was four inches and seven hundredths ; 
for the month four and a half inches. 

Nashville, Tennessee.—There have been three — here, 
and it is now sultry and threatening. The rainfall reached 
a total of two inches and seventy hundredths. The thermometer 
has averaged 56, the extreme range being 48 to 64. 

Memphis, Tennessee.—There were four rainy days the past 
week, and the rest of the week was cloudy, the rainfall reaching 
three and forty hundredths inches. The average thermometer 
was 56, the highest 61 and the lowest 48. 

Mobile, Alabama.—The weather has been warm, sultry and 
wet. It was showery two days, the rainfall reaching fifty-one 
hundredths of aninch. The thermometer has ranged from 62 to 
75, averaging 68. 

Montgomery, Alabama.—It has rained continuall 
of the seven, the rainfall aggregating three an 
hundredths inches. The thermometer has ave 67, the ex- 
tremes 62and 75. The rain, coupled with holidays, is 
the cause of the small receipts this week. 

Selma, Alabama.—Rain fell on four days of the past week to 
the extent of four ae thirty-three hundredths. The 


thermometer has ave 

Madison, ida.—There has been no rain here the past week, 
the weather being warm and dry. The thermometer has aver- 
aged 56, the highest being 75 and the lowest 37. Contracts with 


freedmen for the coming year are now being made at about las 


six days out 
seventy-nine 


ear’s rates. | , 
. Macon, Georgia.—We had two rainy days here the week. 
The —— has averaged 65, the highest being 73 and the 
lowest 58. 


Atlanta, Georgia.—It was showery three days this week, and it 
rained constantly two days, the remaining two days 
cloudy. The weather has been warm and sultry, the thermometer 
averaging 63, and from §2 to 70. e rainfall for the. 
week was en and py hes here hg wr ee 

Columbus, Georgia.—It was showery three days the week, 
the rainfall reaching one inch snd Canedpcatee The 
rainfall for the month was three and eighty-eight hundredths 









































yen 1% — — ipa Dec. @. aking 
an. 1,’ 
otal | Actual. et. . 
~ LIVERPOOL. . ste 
American...........- 274,780) 1,570, 189,670} 1,480,885; 164, 1,540,685 
82,520| ~ 390,619] 98.971) 362, 391,598 
Egypt and Turkey.. 73,660) 214,191] 8,699) 205,492 228,262 
West Indies, &c.... 23,480 73,945] 16,267 57,678) 12, 69,028 
East Indies.......... 230,270| 75,432] 948,447| 581,985| 219, 548,095 
Total Liverpool,..} 684,710] 8,024,742] 436,354) 9 588,388 500,40] 2,772,668 
LONDON. 
Bombay............. 4,130} 17,910] 8,680; 9,280) 3.368 1,605 
Madras ............ 72,758 94, Hp 30,521 40,391 
Bengal, &c.......... 22.927; 123, 87,140; 36,680; 26,773; 20,308 
Other sources... .... 1,845) . 9, 8,617 1,080} 1,91 3,297 
Total London.....| 101,660 Bin 188,115} 57,810 es *74,596- 
Stock, | Imports Im Total | § in’ era’: 
CONTINENT, |222-1;°%5| direc’. jindirect.| imports.| Nov. Goltekines: 
American.,.........| 102,780) 882,181] 137,016) 969,197) 129, 942,984 
Brazil....... 23, 6} 109, 27,771; 187, 29, 181,748: 
Mediterranean ...... 20,3 9 127,31 8,206; 135, 21,448; 134,228 
West Indian... .... 21,550 44,879; 24,550 69,429) 19,360 71,627: 
East Indian......... 129,820; 472,581) 414,775; 887, 149,528; 807,507 
Total Continent...| 296,040) men 612.318) 2,199,168] 349,074| 2,148,129 
TOTAL EUROPE.| 1,083,410] tates Spe A 4,845,361} *911,376) "4,995,398 
* A count of stock at London, August 21, showed the stock to be 
oversta 238, bales — Bhat ha re ig arc igptll wn dine 
Madras 1,851 bales too large, Brazil 14,347 bales tco other 
tions 1,632 ence, in det e ’ takings from 
we have, of course, lowance for these errors. 


It should be stated that the Continental figures are only to Dec. 
1, so that the total takings, 4,995,392 bales, include for the 
Continent only 47 weeks, and for Great Britain 48 weeks, and 
have, therefore, averaged per week 59,313 for Great Britain and 
45,705 for the Continent, or a total for Europe of 105,018 bales. 

Gunny Baas, Baaeine, &c.—Bagging—The market for bag- 
the past week, has been quiet and only small sales have been 


Prices rule firm, however, and manufacturers are not 
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Steck id NEW Tork............csecscrevreseserens APPR, — 1 
Doge. -50néese-stecnpaventatibeinses *3,500 

Sailed for Umited States .........c.cceeccee.coees ” +74, 725 68,148 

Total ply * May i, 1876... eet eee” . 78,225 eee ie 

MOGTE PUTO nn.pcccesces cece ccc cccessecesecs oeee $234,932 $175,374 


* Including 1,100 bales rejections. 
t —— — 2—— 


> Perini 7,908 
Sales during the month foot up 38,500 bales. 


LE¥ERPOOL, Dec. 31.—4:30 P. M.—By CaBLE FROM LIVER- 
POOL.-The market hes ruled quiet to-day. Sales of the —* 
were 8,000 bales, of which 1,000 bales were for export and 





speculation. Of 'to-day’s sales §,000 bales were American. The 
— movement is given as follows : 
Sal the week bal 70,000, 88,000 "5,000, — 
es of the week.......... es. 
Fo eee 14,000 11,900 13,000 38 
of which; exporters took....... 9,000 9,000 4,000 4,000 
tors took...... matt 7,000 5,000 3,000 
Total Roars satin 484, 482,000 554,000 617,000 
of whieh American.......... . 168,000 165,000 230,000 286,000 
otal import of the —— 4 60,000 82,000 138.000 108,000 
of which American.. . 41,000 50,000 100,000 85,000 
Actualexport.. ........s+.. -» . 6,000 7,000 8,000 4,000 
AmOuRt aOat..cc...cccecee . cee 406.000 426,000 374,000 851,000 
of Which Ai rr ORY boomers ... 296,000 327.000 278,000 
The following table will show the eens ~~ ey ge for the week 
Satur Mon Fri. 
Mid. lds. Christmas , 1 o-16 . 15-16 * 15-16 
do Oni'ns. { Christma 1 ** is. oni 8-16 * 3-16 ..@7 3-16 
SATURDAY. 
A — 
R—— } Christmas holidays. 
roa .—Dec.—Jan. shipment frem Say. or Chas., Low Mid. clause, 6 13-164. 
rm shipment from Sav. or Low Mid. clause, 6 13-16d. 
—— * hipment frem Say. or Ohas., Low Mid. clause, by sail, if 
*8 ment from Say. or Chas., Low Mid. clause, by sail, if 
— — 
Jan.-Feb ry —* from New Orleans; Low Mid. clause, by sail, if 
Tuunspar —Dec. from Sav. or Chas., Lew Mid. clause, by sail, 
quired, 61 18-1 









Jan ‘eb. net from New Orleans, Low Mid. clause, by sail, if 
Poke March shi — from Sav. or Chas., Low Mid. clause, by sail, 
— x ease from Sav. er Chas., Low Mid. —**— *2* 6xd 
m Sav. or Chas., Low Mid. ‘clause muse, 44 
treme @ev. or Chas., Low Mid 
— from New Orleans, Low —2*8 — by sail, if 
shipment from Say. or Chas., Low Mid. clause, by sail, if 
Pri Exports oF Corton from New York, this week, show a 
s compared with last week, the total reaching 10,098 
— t 14,356 bales last week. Below we give our usual 
for each of the last four weeks; also the total exports 
and direction sinee ~ 1, 1875; and in the last column the total 
for the same period of the previous year. 


from Sav. or Chas., Low 6 13-16d. 
— 6a. 
sie sewing the exports of cottun from New York, and their 
Exports of Cotton(bales) from New York since Sept.1, 1875 









































— — | ous | ARS 
bAt to us 
: —_ * | * — date. ae 
2 aaa 11,686 | 18,300 | 11,681 | 9,704 | 170,280 | 184,677 

Other British Ports Ged ek ñ 
TotaPto Gt, Britain! 11,656 | 19,300 | 11,631 | 9,704 | 171,704 | 154,677 
oe aoe Mere | eg) ret feet. 
qotal Freneh......... —— * 94 | 1,702) 3,200 
nnn dele ee | ae an | 
Otherporte.....:.:.....-- 600 |... "| "p00 | 11;705] "980 
Tetelto N. Burope.| 1,561 | 600 | 2,725 | 300 | 34,915| 23,477 
a gee: x re re 

Total Spain, &c. — — — — — 350 10 
Grand Total..... .. 13,217 | 18,900 | 14,886 | 10,098 | 208,671 | 191,364 














The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week. and since Sept. 1, °75:. 





- ww ronx. || nosron. —— 
— — 


BALTIMORE. 


This {Since 
week, |Sept.1 





guox’ra FRON- 
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— 463,278)! ooo taal| “Same 21 wal ai 4,121] 67,318 
| £9,481) 485,594)! 11,981|193,983 |) 1,690) 20,078!) 5,744) 67.984 | 


exports of cotton from the United 
~per latest mail returns, have 




















THE) CHRONICLE: 


sh | THE CHRONICLE last 





‘reached 
129,896 bales. So far as the Southern ports are-concerned, these | 


(January 1, 1876, 








are the satne™ telegraph, and published in 
* oy regard to New York, we 
all vessels —8 up to Wednesday 
Total bales. 

1,092 *. etn cen — so a8 


inclede the manifests of 
night of this week. 


New 












— cpm hy Homme gfe remy ng OE agp TT a 

28,766 

Secgebewl. ad oveesceeeseee 8.510 

1,597 

4,943 

iue +64: sidenteen ns bevoneans 1,906 

1,411 

— — 

610 

* 

— = 

338 

Sine bd dud nas dda 158 

codes. Uae Bein 076 

Oe Se OIE IE Sc 627 

Ruths os aeuties solie'd 1,649 

1,935 

Pe EE eT ee 630 

sin Dou ameetns bandanas ocanseneell. wae 2,425 

— ede ee ee ee ee ee ee 667 

— tae Ginn: sais Gina Naas “ond 3,397 

» 2 SEL AREA s ch: AMMONIA. . cildicee cod ve- 7,550 

steamer Lake M Wn. B96... cwitecde 316 

Hecla, 351.. .Ontario, 1,754....... 2,105 

per steamers lilineis, 941.. aga of ost 

Te steamer Nederland, (eer arsenal acme as 228 

Ed WEES ta bred anon bas dicen sececunecece seen eees 122,396 

The ae aggg of these shipments, arranged /n our usual form, 

are as follo 
Liver- Bre- Ham-Amster- Ant- Barce- 

pool. Havre. Rouen. men. burg. dam. werp. lona, Total. 

New York........ , 104 — se — . 10,098 

New Orleans...... 28,766 8,510 1,597 4.048 1,996 , 48,814 
Mobile... a ‘ eis ae 

Charleston 13,630 eeee *eeee 2490 eeee 1,525 17,47 

— 4,076 1,627 .... 1 1,986 4,650 — 2400 16, 

* co ye. — 2 — 11 

Norfolk....... —— att #7550 

Speers 816 asin 816 

* 2,108 Bi 2,105 

Philadelphia... ... 2,544 ° 228 Bee cn 

TNE cantwane 80,365 11,936 1,597 12,087 1,985 4,650 2,184 4,850 122,896 


Included in the above totals are, from New York, 300 bales —J— 
from New Orleans, 1,411 bales to Goin 1,180 to Naples, and | to Havana 


Below we give all news received to date of disasters, pe to 

vessels carrying cotton from United States ports : 
Durnam, str. (Br)., from New Orleans for Reval,which put inte Savannah with 
shaft broken, was placed in deck Dec. 2%, to be supplied with a new 


NEDERLAND, str. (Be'g)., James * Philadelphia to Antwerp, ran und 
on Bulkhead Shoals, at 2 P. M., Dec. #8, and remained unt high water, 


schemtheadlenhed. ch’ P. M. same uninjured and passed Lewes at 
P. M. the 24th. * 


Cotton freights the past week have been as follows: 


— apa ——-— -—Havre.— -——Bremen.—.—Hamb 
— * eT Sail. —. Sail, — 
c. c. 


oseddevs cdbente edinei — ilies 
+16 6-1 ..O% 1 comp. 
—— 5-1 ee ” 
\ raged 7-16 5-1 a 


i comp. 
1 comp. 
Market steady. 
BREADSTUFFS. 
Farrar, P. M., December 31, 1875. 
The flour market has been quiet the past week, with scarcely a 
change in quotations. Prade has been of a holiday character, and 
the business for export has been li:nited by a scarcity of freigh; — 
room, a decline in gold and exchange, and other unfavorable 
influences. The stock in this market is found to be about 400,000 
bbis., which is a moderate increase over preceding years, but it is 
well held, and generally of grades which are most in request. 
Corn meal has slightly declined, leading to more business, and 





ail. 


‘11-16 1 oats, 

11-16 lcomp. .. 
11-16 1 comp. .. 
11-16 1 comp. ee 


1132 
11-382 








‘* | closes firm. Rye flour shows no change. To-day the market was 
7,988! unchanged, except in some improvement in the export demand. 


‘The wheat market has shown a hardening tendency the past 
week, and in all low grades, as well ag in the better grades of 
winter growths, there has been some advance. A better supply 


of shipping, brought in by a favorable wind, has led to a decline 


in ocean freights, and the wants of shippers have seemed to be 
niuch more urgent. Receipts have fallen off at all points, and 
stocks are generally firmly held, though the higher rates for 
mouey have developed alittle weakness in some instances and a 








Jantary 1, 1876 } | 











readiness to meet the views of buyers. Local millers hiave not 
bought much, because they have not been able to sell their flour 
on advantageous terms. To-day, there was some speculative 
demand on Western account, which caused some irregularity of 
prices ; $1 24 paid for No. 2 Chicago in store. 

Indian corn has been variable. Early in the week a consider- 
able decline was submitted to, under increased supplies of new 
and high rates of ocean freights, with great scarcity of steamer 
room. There were free sales of prime new mixed at 64@65c., but 
yesterday freights were lower, foreign advices were stronger, and 
there was an advance; there were free sales at 66@66}4c. for 
prime new and 73c. for prime old, with a subsequent advance to 
68c. for new and 74c. for old. To-day, the market was less active 
and scarcely so firm. 

The quotations of rye are nominally unchanged. Barley has 
further declined, but at the concession holders show much firm. 
ness, and the demand is more general. Barley malt has been 
quiet and unchanged. Canada peas have been in fair request, and 
not plenty at the late decline. Oats have been dull, 
scarcely varied. No, 2, mixed, sold yesterday at 47}c. on the spot 
and forearly arrival. To-day the market was quiet and weak. 





No. 2 wee bbl 3 heat—-No.3 ering be b 

Wi Os ols gin a ss haces . 3 40@ 4 10, Wheat—-No.3s usb.$1 07@ 1 12 
Superfine State Won: ° Ao. Semin. neha 1 22@ 1 27 
GdG atok Ss acevdscine 435] 465} No.1 spring.... ...... 1 30@ 1 38 
Extra State, &c......... 5 00@ 5 Red Western...... ... 1 10@ 1 30 
Western Spring Wheat : Amber do.. . - 1359 145 
Ge BBS] Ae — 1 40@ 1 52 
do XX and XXX....... 5 50@ 6 75 | Corn--Western mixed... 58% 73 

do winter wheat X and ; White Western.......  ....@... 
— 5 600 8 25 Yellow Western....... 74 
City shipping extras.. .. 5 25@ 6 10| Rye....... 87 94 
City trade and famil Oate—Mixed............ 49 
EK: 60s Ghnesnees cc. 6 25@ 7 75 ——— 46 52 
Southern bakers’ and fa- Barley—Canada West... 11 1 25 
mily brands. ......... 7 00@ 8 25 | State, 2-rowed......... 800 9 
Southern shipp’gextras.. 5 50@675{ State, 4-rowed......... 1 00@ 1 12 
Rye flour, su Oe.. ...% 5 00@ 5 50 Barley Ma!t—State 1 00a 1 25 
meal—Western, &c. 3 25@ 370! Canadian.... ......... 1 25@ ! 35 
Corn meal—Br'wine. &c. 3 85@ 3 90} Peas—Canade, bond &fr. 1 02g 1 20 


The movement in breadstufis at this market has been as fol- 
Ows: 
--—RECEIPTSAT NEW YORK.—,—-— EXPORTS FROM NEW YORK.—-~— 


——— 1875. ——- —-—1 —— EA eae cite —— 

Forthe Whole Whole Forthe Whole Forthe Whole 

week. year. year !274, week. ear. week. ear, 
Flour, bbie; 70,858 3,941,331 4,018,807 82,462 1,953,667 45.557 %,200,41 
.- meal, “*. 8,729 131,885 178,839 2,611 178,257 2,725 176,393 
Wheat, bus. 375,494 34,214,768 41,817,215 222,439 26,192.698 347,190 44,860,794 
Corn, “* . 341,999 22,488,707 29,427,100 63,663 12,955,525 242,749 18,883,310 
Rye, st 1,020 301,554 599,334 24,100 206,898 — 641,661 
Barley. * . 56,160 4,710,598 2,775,525 — 10 — 3,200 
Oats ..."* . 122,944 10,636,078 10,792,469 964 138,508 699 124,568 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
DEC. 25, 1875, AND FROM AUGUST 1 TO DEC, 25: 





Flour, Wheat, Corn, « Oats, Barley, Rye, 

bbis. bush. bush. bush. bush. sh. 

At - G96 )bs.) (60 lbs.) (56lbe.) (32 Ibs.) (48 lbs.) (56 Ibs.) 
Chicago.... --—.--- 24,895 ,762 395,30 121,302 71,365 10,34 

Milwaukee........ * 30,104 25,140 . 34,746 + 6,328 
UI o34A veanee.’s 4,805 186,297 4,601 pa 2. oe 
PS nh nd Gaskins een 6,658 36,361 6,963 19,351 19,927 ise 
Cleveland........... 1,20 11,800 5,250" 6,200 $y: —* 

St. Louis*........... 19,588 66,000 214,000 43,000 23,000 4,900 

Peoria, . 1,$70 9,700 136,340 53,900 2,650 5,560 
Duluth......... — — — — Bid. 

Total... ......... 79,233 843,732 969,291 215,784 177,688 25.229 

Previous week..... . 98,214 1,074,051 679, 183,517 165,474 24,343 

Corresy’ng week,’74 96,497 778,537 615,418 308,494 140,302 31,525 

— 73. 110,651 1,961,47 445,627 340,361 93,056 381,550 

* "72. 59. 404 431,012 439,869 222,159 116407 22,449 

* 52,160 249,419 1,041,119 280,814 72,338 16,106 

* 70 402 838,1 431 119,178 24.726 20,158 

Total Aug. 1 todate .2,317,163 57,469,413 42,568,237 19,058,874 2,694,103 909,570 


Same time’1874.... .2,540,76% 35.046,923 19,178,352 11,941,144 4.211512 605,469 
Same time 1873. ... .2,(64,158 43,321,975 26,637,635 12,269,334 3,8 8,245 1,018,730 
11,770,293 6,246,383 1,087,954 


Same time 1872..... .2,445,207 30,146,555 28,881,855 


* Estimated. 
SHIPMENTS OF FLOUR AND GRAIN from lake ports for the past 
four weeks and from Jan 1 to Dec. 25, inclusive, for four yeers: 





Flour, Wheat, Corn, Uais; tar ey, Rye, 
; bois. Yueh. bash. bush. »bueh Dash. 
OG: TR tis be coen- 8 1,288 180,662 892,045 140,40: 638.136 6, 
Oe — 101,684 192,298 333,568 1 65,341 9,216 
ES A, Sa 163,877 246,286 471.292 122,129 296,123 11,262 
a ee ee ee 136,263 , 13,264 262,471 45,373 z, 
Jan. 1 todate........ 5,440,193 57,650,075 42,961,282 19,194,275 2,762,739 916,098 
Same time 1874...... 5,731,382 60.174,014 44,281,063 16,618,275 3,011,952 2,963,717 
Same time 1873...... 6,361,124 57 143,939 49,689,249 21,367,280 4,20 1,396,558 


4, 
4,716,011 30,865,954 66,715,921 19,052,398 5,805,873 1,204,419 
RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING DEC. 25, 1875, AND FROM JAN. 1 TO DEC, 25: 








Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbis. bdush bush. bush. hush. bush 
New York...... —— Ass8 350,74 153,945 18,138 20,500 1,304 
es Pe ge 42,740 2, 100,634 36, 18,766 — 
Portland...... ...., 3,301 abe 2,200 —— 
38 as ðo 130,200 tree. 14,000 
Pp ererere* ] N > 222 
ea a, 18,308 28,800 261,600 8 — 1,000 
New Orleans........ 13,825 450 76, 988 tee — 
V—— 174,457 416,196 730,826 192,765 58,766 2,304 
Previous week...... 586 531,835 926, 84,842 11,782 
Cor. week °74.. .... 185,731 151,106 939,100 184,121 64,398 2,695 
Total Jan. 1 to date .9,822.198 54,364,865 55,277,343 20,229,355 4,992,336 498,523 
Same time 1874..... 10,779,254 61,570,382 51,653,400 20,097,524 3,649,061 934,468 
Same time 1873. ... ..9.664,722 49,176,756 47,996,411 22,187,151 3,872,796 1,162,940 
Same time 1872...... 7,744,630 25,064,860 72,108,2:31 22,035,434 5,416,784 604,658 
THE VISIBLE SUPPLY OF GRAIN, com the stock in 


granary at the principal points of accumulation at lake and 





ut have. 


| 


21 


he 


— — 


seaboard recs transit by rail, frozen in on the New York 
canals and on lakes, Dec, 25, 1875: : 

















> 

eat, Corn, Oats, . . Rye, 

+ Men Neck eee ns bush. : — b bush. 
store ew York ........ 656,890 1,180,587 wan 
{mn store at Albany ......... 1. 5,500 50,000 13,500 
In store at Buffalo...... 1.713.813 66.560 167,825 121,117 25,643 
In store at Chicago........... 2.218.795 487.711 409,609 144,362 
B store at Milwaukee........ 3,080 884 20.394 60,488 157. 11,2138 
n store at Duluth............ 50,492 eis aa ae se —— 
In store at Toledo .. 464.621 218,289 213,249 68,770 1,197 
In store at Detroit. - 162,902 27,710 41,564 33,451 — 
In store at Oswvego........... 400, 110,000 60,000 190,000 10,000 
In store at St. Louis.......... 593, 332.369 68,996 103.885 25,558 
{In store at Peoria... ......... 7,739 43,527 83,437 5,354 94,641 
In store — — 2.122 101,492 2261 73,894 585 
In store at Toronto. ......... $27,197 1, 7,197 164.989 2,540 
In atore at Montreal 415,060 25,171 9,487 16,530 ee 
In store at Philadelphia 006 275, 115,000 75,000 11,600 
In store at Baltimore........-. 02.786 176,624 75,000 12,850 3,500 
timated afloat New York... 000 — 50,000 400.000 16,600 
On lakes and canals.. ........ 555.544 120,000 280,000 110,000 al 
Rail shipm’ts from jako ports. 180,662 393,045 140,401 68,136 6,528 
PG cits cn ocannetanee 17,216,967 3,011,838 3,305,754 2,516,123 459,774 
EY CEE MUU chads code” see cccce. 16.857,116 2,742,236 3,141,764 2,477,387 468,308 
BOE: TR, BOWE nec — 11,798,277 3.993.638 2,547,146 2,350,066 222,413 





THE D&Y GOODS TRADE. 
Fray, P. M., Dec. 3!, 1875. 

The market has been dull all the week with package houses. 
Most of the jobbers have been taking account of stock and closing 
up the transactions of the year; consequently their purchases 
were restricted to such goods as were required for filling orders, 
and were light in the aggregate, as were their own sales. The 
chief feature of interest in the market’ was a break in fine 
bleached shirtings, some of which, including Wamsutta and 
Davol, were reduced to lower prices than ever known for these 
popular goods. As might have been expected, the low prices 
enabled agents to effect large sales, which had a depressing in- 
fluence upon fine medium makes, which are now relatively too 
high. The failure was reported of James A, Smith, Worcester, 
Mass., and James A. and G. M. Smith, in neighboring place, with 
estimated liabilities of $600,000. These firms were extensive 
manufacturers of woolen goods, and employed thirty-six sets of 
woolen cards. There will be unusually few business changes at 
the close of the year, although some old importing and commis- 
sion houses will relinquish the trade. 

DomEstic Corton Goops.—There was a moderate movement 
in brown sheetings, low grade cotton flannels and corset jeans, on 
account of former orders, but very little new business. The 
feature in bleached cottons was the reduction, as above stated, of 
some of the most prominent shirtings in the trade, when the 
folf6wing revisions were made: Wamsutta, 18c. less 5 per cent. ; 
Davol, 12c. less 5 and 24 per cent., and New York Mills discount 
increased to 10 per cent. Tickings, denims, ducks and other 
colored cottons remained quiet, but cottonades were in some 
demand by clothiers. Kolled jacconets, cambrics and silesias 
moved slowly, and there was very littie doing in grain bags, 
batts, warps or domestic twines. Print cloths were quiet and 
casi purchases of extra standard 64x64 could have been made at 
41, although the nominal asking price was 4,30 days. Plaid 
prints were in fair demand for the season, and some considerable 
lots of these goods were distributed to Western and Southern 
jobbers, but printed shirtings and cambrics continued sluggish- 
Ginghams and plaid cotton dress goods were in limited request, 
and the supply of dark styles has been greatly reduced in first 
hands. | 

DomEstic WOOLEN Goops.—The business of the week was 
interrupted by the holidays, which caused many of the larger 
clothiers to leave the market temporarily. Fine grades fancy 
cassimeres were shown in increased variety by the leading agents, 
who received fair orders from jobbers for January delivery. The 
clothing trade also bought moderate lots of low and medium 


cassimeres, and, on the whole, the distribution of this class of 
fabrics was up to expectations. Worsted and imitation worsted 
coatings:were taken in considerable amounts by clothiers and 
jobbers. Cloths and doeskins remained quiet, and there was not 
much animation in either Kentucky jeans or satinets, although 

rinted makes of the latter found some buyers. Fiannela and 
blankets were quiet, as is usually the case at this advanced period 
of the season. Dress goods,in full colorings, were quiet, and as 
yet few of the agents have shown their new spring styles. Shawls 
and felt skirts were dull and irregular in price. 

Foreign Dry Goops.—There was a very limited demand for 
small lots of the most staple fabrics and specialties, but activity 
was lacking in all departments. Black cashmeres and pure mehairs 
were in steady request, but ‘selections were individually small. 
Colored silks, in such shades as seal brown and myrtle, were in 
demand, but most other colors were neglected. Fine black silks 
ruled quiet, but. low and medium grades were in moderate request. 
Mantilla velvets continued essed, but trimming velvets were 
in —— Linen ruled quiet, and }andkerchiefs 
became 





| quiet. 


. White gooda laces and embroideries were svereally 
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Commercial Cards. 
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Commercial Oards: _ 





John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The soooing Trade ONLY Supplied 


Smith, Baker & Co., 


COMMESSITON MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
Ee. W. CORLIES, 

66% Pine Street, New York. 


B. G. Arnold & Co., 


i125 FRONT STREET, 
MPORTERS AND DEALERS 
IN 


COFFEES AND TEAS. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 


ALL CLIMATES. 


PROV.:SION DEALER® AND MANUFACTURER 
OF LARD OIL 4 D STEARINE. 


ESTABLISHED 1641. NEW YORE. 


F. LB. Mavuew & Co., 


140 Front Street, 
MANUFACTURERS OF 
OFLS—SPERM, WHALE, ELEPHANT & LARD. 
CANDL&S—SPERM, PATENT SPERM, PAR- 
AFFINE, ADAMANTiNE, HOTEL AND 
RAILROAD. 

For Export and Home use. 
PARAFFINE VILS, WAX AND BEESWAX. 


MI RICE!!! 


Talmage’s Sons, 
‘Well Street, New York. 

Adger’s Wher, Charieston. S. C. 

16 Centt Street, New Orleans. 


























_ Gunpowde c 


GUNPOWDER 
Dupont’s 


SPORTING, SHIPPING AND MINING 


POW DER. 
DUPONT’S GUNPOWDER MILLS 


(ESTABLISHED IN 1801 ) 


Have maintained their great reputation for 75 years. 
Manufac‘ure the 


Celebrated EAGLE DUCKING, 
EAGLE RIFLE, and 
DIAMOND GRAIN POWDER. 
The most Popular Powder in Use. A_so, 


SPORTING, — SHIPPING AND BLAST 








POWDER, 
Of all kings descriptions. 
ware parts of the country. Represented 
y 


F. L. Kneeland, 





George A, Clerk & Bro. 





AND 
MILWARDS HELIX NEEDLES. 
337 and 339 Canal street, 
NEW YORK. 





Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers np 


COTTONSAIL DUCK 


And ali kinds of 


COTTON CANVAx, FELTING DUCE, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIV” SEAMLESS BAGS, 

“ AWNING STRIPES.” 


Also, Agents 
United Stages Bunting Company. 
A full supply all Widths and Colors always in stock. 
Ne. 109 Duane Street, 


E.R. nea 


NTS FOR 
Washington Mi 
—— Woblen Co., 
copee 
Ellerton New Mills, 
Saratoga Vietory Mfe Co. 
NEW YORE, BCSTON, 
43 & 45 WHITs STREET. 15 Caaunogy Sr. 
LPHIA, 


HILADE 
J W. DAYTON, 230 CurstTuvuT STREET. 












OLyYFHANT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China. 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York. 


Wm Pickhardt&K uttroft 


IMPORTERS 





AND 
COMMISSION MERCHANTS 
In 
CHEMICALS, COLORS, DYESTUFFS, 
&c., &C., &C., 
No. 23 Cedar Street, New York. 


Branch Offices in Philadelphia and Boston. 
WM. PICKHARDT 
BADISCHE ANIiLIN & SODA FABRIE 
; Special Partner 
— eer ae 


— — — 














Financial 
CHARLES OTIS, _ 
47 EXCHANGE PLACE, 
City Railroad 
and Gas Stocks, 


Specialty for 19 Wears. 
See quotations of “ Local Securities" in thie papor 


N. T. Beers, Jr., 


BrookLYN STocks, 
GAS STOUKS, 
2% WALL STREET. 
Dealer in Railroad snd Investment Stocks and Bonds 





— — 











ALDEN GAYLORD, 
igen J. Cartes, 3 — 





70 Wall Street, NEW Yori. | 





: 


— 


Financial, 





‘Aenry S. King & Co.; 
BANKERS, : 
45 Pali Mall, London, England. 

Issue CIRCULAR NOTES /re€e/ charge, available 
in all parts of the world. ; 

Grant COMMERCIAL CREDITS for use against 
Consignments of Merchandise. 

Execute Orders on the London f£tock Exchange. 
Make Collections on all Points. Receive, Deposit 
and Current Accounts on favorable terms,and do a 
General London and Foreign Banking Business. 


|. KING, BAILLIE & ©0., Liverpool. 


KING, KING & CO., Bombay. 
KING, HAMILTON & CO., Calcutta. 





Greenebaum Bros.& Co., 


BANKERS, 
1 Nassau Street, New York, 
(CORNER OF WALL STRERT.) 
CHivaGO HOUSE: HENRY GREENEBAUM & UU 


Issue Bills of Exchange, Travelers’ and Commercia 
Credits, available in the leading cities of Europe and 
the United States. 

Make Telegraphic Transfers of money on Europe 
and California. 

Deposit accounts received on favorable ter 

We give special attention to the Investment of 
money, upon mortgages on improved Rem Estate in 
Chicago and vicinity, givine t- capitalists, availing 
themselves of our eervices, safe and profitable invest. 
ments. 


Adolph Beoissevain & Co. 


BANKERS 
aND 
COM MILSSION MERCHANTS, 
AMSTERDAM, HOLLAND. 


Buy and Sell on Commission An-erican f£ecurities 
in Holland and otler Continental Markets. 

Mak: Coll omen throyghout the Continent of 
Europe. 

Make aliens on Letters of Credit to Trayelers 
and transact a general American Banking Busir eee. 

Refer by special permission to Messrs. Bipke 
Brothers & Co., Boston and New 3} ork, and to Messrs 
8. & W. Welsh, Philade!phia. . 














Stpwey E. Coors. Fev. C. COLTON. 
Member N. Y. Stock Exchange. 


Cooke & Colton, 


BANKERS AND BROKERS. 
44 BROAD STREET, NEW YORE. 


Stocks, Bonds, Gold, Foreign Exchange and Mis- 
cellaneous Securities bought and sold strictly on 
Commission. 


AoaloF order. 
Co. 


BANKERS, 
4 WALL STREET, NEW YORE. 


Persons keeping accounte with us (currency or goki 





banks, and will be allowed interest on daily balances 

according to the nature of the account. 
Orders for the purchase and sale of stocks, bonds 
and gold will receive from us, personally, prompt and 
sareful attention. P.O. Bor 2.647. 

A. M. Kipper. ©. W. MoLzriax,Je. W. TRAAK 


Member biook & & Gold Fa’ exeh. Member é. Exchange 
Ewen & TuTTLFr, 


BANKERS AND BROKERS, 
No. 62 Broadway and 21 New Street, 


g 





Luteress allowed on ceposits. 





Smith & Hannaman, 








/OMOLOM MUNICIPAL BONDS, 
INDIANAPOLIS. INDIANA. 








may deposit and draw as they please s*me as with Uity 


Buy and sell Stocks, Bonds and Gold op commission - 
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